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County of Gladwin, Michigan

. Management’s Discussion and Analysis
December 31, 2021

Additional information on the County’s capital assets can be found in Note 4 of this report.

Long-term debt. At the end of the current year, the primary government had total debt outstanding (not including
vested employee benefits) of:

Beginning Ending
Balance Increases Decreases Balance
Governmental Activities:
Qualified Tax-Exempt Obligation
Installment Purchase Agreement $ 1,220,707 $ - b 390,942 $ 829,765
Vested Employee Benefits 262,273 1,845 - 264,118
Business-type Activies:
GO Limited Tax Notes - 2,000,000 1,183,808 816,192
GO Limited Tax Notes 940,000 - 940,000 -
Total Long-Term Debt
for the Primary Government $ 2422980 $ 2,001,845 $  2514,750 3 1,910,075

A more detailed discussion of the County’s long-term debt obligations is presented in Note 6 to the financial
statements,

Economic Factors and Next Year’s Budgets and Rates

The following factors were considered in preparing the County’s 2021 budget:

* Employee wages and fringes were calculated based on their respective policies and contracts. Individual
Department Heads requested expenditures that were formally approved after Board consideration during
public hearing.

Contacting the County’s Management

This financial report is designed to provide a general overview of the County’s finances to all those with an interest
in the government’s finances. Questions concerning any of the information provided in this report or requests for
additional financial information should be addressed to the Gladwin County Administration Office, 401 West Cedar
Avenue, Gladwin, Michigan 48624,
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County of Gladwin, Michigan

NOTE 6 - LONG-TERM DEBT

Primary Government

Notes to Financial Statements
December 31, 2021

General obligation and revenue bonds and notes are direct obligations and pledge the full faith and credit of the
government. These bonds are generally issued as 5 to 20-year serial bonds with varying amounts of principal
maturing each year. General obligation and revenue bonds and notes currently outstanding are as follows:

Long-term liability activity for the year ended December 31, 2021 was as follows:

Rate

Governmental Activities:
Installment Purchase Agreement
Vested Employee Benefits

Total Governmental Activities

Business-type Activities:
General Obligation
Limited Tax Notes
General Obligation
Limited Tax Notes

Total Business-type Activities

Total Primary Long-Term Debt

Interest

3.25%

Variable

Variable

Due
Principal Beginning Ending Within
Matures Balance Additions _Reductions Balance One Year

2029 $ 1,220,707 $ - $ 390942 $ 829765 $ 200,000
262273 1.845 - 264,118 -

1.482 980 1,845 390,942 1,093,883 200.000

2020 940,000 - 940,000 - -
2021 - 2,000,000 1.183,808 816,192 816,192

940000 _ 2000000 . 2.123808 __ 816,192 _ 816192
£242980 $200.845 $2.514750 §1910,075 § 1016192

Annual debt service requirements to maturity for the above obligations are as follows:

Year End December 31
2022
2023
2024
2025
2026

Total

Component Units

Govemmental Activities Business-type Activities
Principal Interest Principal Interest
$ 200,000 $ 25,561 8 816,192 -
200,000 19,846 - -
200,000 13,943 - -
200,000 7,848 - -
29.765 1,576 - -

3 820765 § 68774 § 816,192 § .

The long-term debt and other long-term obligations of the County’s component units, and the changes therein, are

summarized as follows:

Road Commission:
Installment Purchase Agreements
Bonds Payable
Vested Employee Benefits

Total Road Commission
Long-term Debt

Due
Beginning Ending Within
Balance Increases Decreases Balance One Year
$ 266,882 § - 8 82,504 $ 184379 $ 184,379
4,657,000 782,000 1,490,000 3,952,000 222,000
255,472 232.636 220,641 267,466 -

$ 5179354 § 1017.636 § 1793145 $ 4403845 § _ 406,379
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County of Gladwin, Michigan

. 3 Notes to Financial Statements
December 31, 2021

NOTE6-  LONG-TERM DEBT (Continued)

Road Commission — Michigan Transportation, USDA and State Infrastructure Bank (SIB) Bonds are issued by
the Road Commission to finance construction projects and are direct obligations, pledging the full faith and credit
of the County and the Road Commission. The bonds are issued as a 5 to 20 year serial bonds with varying
amounts of principal maturing each year through 2049 and bear interest at a rate of 0.00% to 2.75%. The
installment purchase agreements bear interest from 2.89% to 3.00%. Title to the equipment is transferred to the
lessor at the end of the lease. Annual debt service requirements to maturity for the Michigan Transportation
bonds and installment purchase agreements are as follows:

Year End December 31 Principal Interest
2022 $ 406,379 $ 112,588
2023 225,000 106,347
2024 238,000 101,251
2025 100,000 97,268
2026 103,000 94,518
2027-2031 560,000 428,451
2032-2036 641,000 347,133
2037-2041 735,000 253,964
2042-2046 840,000 147,291
2047-2049 288,000 30,883
Total $ 4136379 $ 1719694
Advance Refunding

In October 2012, the Road Commission component unit issued Michigan Transportation Fund Bonds in the
amount of $1,285,000. Proceeds from this bond issue, along with a contribution from the Road Commission of
$10,818 were used to advance refund Michigan Transportation Fund Bonds issued in 2004. The refunded bonds
mature as scheduled through February 2024. The balance of the defeased debt outstanding at December 31,
2021, was $41,000. As a resuit, the refunded bonds are considered to be defeased and the liability has been
removed from the statement of net position,

Drain Commission:

General Obligation Notes $ 635000 $ - § 160,000 § 475000 $ 100,000 j
General Obligation Notes 565.000 - 35,000 530,000 40,000
Total Drain Commission $1.200000 § - 3§ 195000 $1,005000 $ 140,000 ”

Annual debt service requirements to maturity for the above obligations are as follows:

Drain Commission — General obligation drain improvement bonds and notes are issued by the County to finance
certain drainage district construction projects, General obligation bonds have been issued for governmental activities.
These bonds and notes are direct obligations, pledging the full faith and credit of the County and the respective
drainage districts. The bonds are generally issued as 10 to 20-year serial bonds with varying amounts of principal
maturing each year and bear interest rates varying from 4.14% to 6%. Annual debt service requirements to maturity
for the Drain Commission general obligation bonds are as follows:
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County of Gladwin, Michigan
Notes to Financial Statements

December 31, 2021
NOTE 6 - LONG-TERM DEBT (Continued)
Year End December 31 Princip Interest
2022 $ 140,000 $ 39,242
2023 140,000 32,822
2024 146,000 26,277
2025 140,000 19,607
2026 115,000 12,937
2027-2031 190,000 26,681
2032-2035 140.000 6,442
Total 31005000 3§ _ 164,008
Gladwin City-County Transit:
Vested Employee Benefits $ 47860 $ _ 5813 8 . $§ 53682 8 -

NOTE7- EMPLOYEE RETIREMENT AND BENEFIT SYSTEMS
PRIMARY GOVERNMENT
Plan Description. The employer’s defined benefit pension plan provides certain retirement, disability and death

benefits to plan members and beneficiaries. The employer participates in the Municipal Employees Retirement
System (MERS) of Michigan. MERS is an agent multiple-employer, statewide public employee pension plan

ey S R LT
L R

00 ation

Benefit Multiplier: 2.25% Multiplier (80% max)
Normal Retirement Age: 60
Vesting: 10 Years

Early Retirement (U nreduced):  55/20
Early Retirement (Reduced): 50/25

55/15
Final Average Compensation: 3 years
Cola for Future Retirees: 2.50% (Non-Compound)
Cola for Current Retirees: 2.50% (Non-Compound)
Employee Contributions 5%
Act 88: Yes (Adopted 12/14/1970)
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SIGNATURE PUBLIC FUNDING CORP.
AMENDMENT NO. 01

TO EQUIPMENT SCHEDULE NO. 001 TO
MASTER EQUIPMENT LEASE-PURCHASE AGREEMENT
NO. 500184

This AMENDMENT NO. 01 is dated and entered into as of August 5, 2021 (*Amendment”) and will be part of and binding on that
certain Equipment Schedule No. 001 dated as of July 24, 2019, which was entered into under the Master Equipment Lease-Purchase
Agreement No. 500184 dated July 24, 2019, by and between SIGNATURE PUBLIC FUNDING CORP.. as Lessor, and COUNTY OF
GLADWIN, MICHIGAN, as Lessee.

Recitals

l. Lessee and Lessor entered into that certain Master Equipment Lease-Purchase Agreement No. 500184 dated J uly 24,
2019 (the “Agreement”).

2. Pursuant to the Agreement and Equipment Schedule No. 001 dated as of July 24, 2019 (together with the
Agreement, the “Lease™), Lessor has financed the acquisition of HVAC Energy Management Equipment
(the “Equipment™).

Since the execution of the Lease. the Lessee desires to modify the remaining Payment Schedule accounting for and
including an additional principal pay-down.

L

4. The Lessee has asked the Lessor to modify the Lease solely with respect to the Payment Schedule, and the Lessee
has agreed to the [Lessee’s request.

5. Lessor has provided the Lessee with the attached Payment Schedule, and the Lessee has agreed that this is the
correct Payment Schedule,

NOW THEREFORE, in consideration of the mutual covenants contained herein, Lessor and Lessee hereby agree as follows:
I.  Lessee hereby agrees and acknowledges that the Payment Schedule attached below is the Amended and accurate
Payment Schedule which will govern the times, amounts and dates on which Rental Payments are to be made to the

Lessor under the express terms and conditions of the Lease. Lessee agrees to make all payments to Lessor on the dates
and in the amounts set forth below.

2. The Amended Payment Schedule is:

PAYNENT ToTAL RENTAL ANTEREST PRINCIPAL PREPAYMENT

NUMBER FUNDING DATE PAYMENT DUE COMPONENT COMPONENT PRICE*
0 8/5/2021 0.00 0.00 0.00 854,657.66
I 2/5/2022 100,000.00 13,483.68 86,516.32 765,545.85
2 8/5/2022 100,000.00 12,077.78 87.922.22 674,985.97
3 2/3/2023 100,000.00 10,649.05 89.350.93 58295449
4 8/5/2023 100,000.00 9.197.10 90.,802.90 489.427.50
5 2/5/2024 100,000.00 71.721.55 92.278.45 394,380.70
6 8/5/2024 100.000.00 6.222.03 93,771.97 297,789.539
7 2/5/2023 100.000.00 4,698.13 95,301.87 199,628.46
8 8/5/2025 100,000.00 3,149.48 96.850.52 99,872.43
9 2/5/2026 98.539.18 1,575.66 96,963.52 0.00

GRAND TOTALS §98,539.18 68,774.46 829,764.72
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Lessee reaffinms and acknowledges the representations, warranties and covenants set forth in the Lease remain true and
correct, there has been no default, Event of Default or event or Nonappropriation, or any event (including any threats of
the foregoing) which with the passage of time would constitute a default, Event of Default or event of
Nonappropriation, and Lessee reaffirms all covenants, duties and obligations (whether payment or performance) as set
forth in the Lease and this Amendment.

Except as expressly modified hereby, all terms and provisions of the Agreement shall remain in full force and effect.

COVENANTS. Upon execution of this Amendment, Lessor will promptly execute this Amendment and provide Lessor
with such further documents, instruments and assurance and take such further action as Lessor may deem necessary in
order to carry out the intent and purpose of this Amendment.

INCORPORATION BY REFERENCE; BINDING NATURE. This Amendment shall hereafter amend and
constitute a part of each of the Lease as defined above. Except as expressly provided herein, the terms and conditions of
such Lease and related Lease Documents remain unmodified and in full force and effect. This Amendment shall be
governed by and in accordance with the laws of the Lease. This Amendment may be executed in counterparts, each of
which shall be deemed an original, but all of which together shall constitute one and the same instrument.

IN WITNESS WHEREOF, Lessee and Lessor have caused this Amendment No. 01 to be executed by their duly authorized
representative as of the date first above written.

SIGNATURE PUBLIC FUNDING CORP., COUNTY OF GLADWIYN,

Lessor

Lessee

By: By:
Name: Donald S. Keough Name: Christy Van Ti
Title:  Senior Managing Director Title: County Treasurer



EXECUTION PAGE OF MASTER EQUIPMENT LEASE-PURCHASE AGREEMENT

LEASE NUMBER 500 \ $*\

IN WITNESS WHEREOF, Lessor has caused this

Agreement to be executed in its corporate name by its duly

authorized officer, and Lessee has caused this Agreement to be executed in its name by its duly authorized officer.

COUNTY OF GLADWIN, MICHIGAN,
Lessee

By;

Namm€: Christy Va¥Tiem
Title:  Counjy Treasurer
Date:__7{3 BrTSI 9

Address: 401 West Cedar Avenue
Gladwin, MI 48624

Telephone: (989) 426-7251

SIGNATURE PUBLIC FUNDING CORP,
Lessor

Name: DonaldS. Keough

Title:  Senior Managing Director
Date:

Address: 600 Washington Avenue, Suite 305
Towson, MD 21204

Telephone: 410-704-0027
Facsimile: 646-927-4005

v Email:

gan:zsllill?lle: _ e gta_&.a.; Conaty - m. 4o
splinguries@signaty

invoices:

Mail please 30 days prior to:

E-mail please [ ] days prior to: christy.vantiem@amail

Address:
IMPORTANT INFORMATION ABOUT P

To help the government fight the fu
all financial institutions lo obiain,

account. You acknowledge and agree 10 cooperate with an
ct, OFAC ap

to comply with the United States Patriot
When you open ap account, we will ask
allow us to identify you. We may also

Counterpart No. of two manually executed and serial
constitutes chattel paper (as defined in the applicable Unifo
be created through the transfer or possession of any Counte

nding of terrorism and mone
verify, and record informati

for your nam
ask to sec your

ROCEDURES FOR OPENING A NEW ACCOUNT

y laundering activities, Federal law requires
nation that identifies each person who opens an
y informaticn that may be requesied by us in order
d/or BSA regulations, What this means for you:
¢, address, date of birth, and other information that wili
driver's license or other identifying documents.

ly numbered counterparts. To the extent that this Master Agreement
rm Commercial Code), no security or ownership interest herein may

rpart other than Counterpart No. 1.



EXHIBIT A; LEASE SCHEDULE

EQUIPMENT SCHEDULE 001 DATED JULY 24, 2019

This Equipment Schedule 001 dated as of July 24, 2019 (*Equipment Schedule™) is inade 1o and part of that certain Master Equipment
Lease-Purchase Agreement dated as of July 24, 2019 (the “Master Agreement,” and together with the Equipment Schedule, the
“Lease™), and the terms, conditions and provisicns of the Master Agrecment (other than to the extent that they relate solely to other
Schedules or Equipment listed on other Schedules or if they are expressly superseded in this Equipment Schedule) are hereby
incorporated into this Equipment Schedule by reference and made a part hereof. This Leasc is a separate and individual instrument of
fease.

I. DESCRIPTION OF THE EQUIPMENT:

HVAC Energy Management Equipment, together with all accessories, attachments, substitutions, embedded software, replacements,
additions, modifications, upgrades, and improvements thereto (collectively the “Equipment™) accessions, installed and acquired pursuant
1o that Master Agreement for Operational and Energy Efficiency Upgrades dated June 235, 2019 (the “Vendor Contract™) between
Brano Enterprises (the “Vendor™) and County of Gladwin, Michigan and financed by this Equipinent Schedule dated July 24, 2019 to
that Agreement dated June 24, 2019 by and between Signature Public Funding Corp. and the County of Gladwin, Michigan, inciuding,
without limitation, the following:

DESCRIPTION OF THE EQUIPMENT: COST ADDRESS
System Scope
Gladwin County Courthouse
Chiller Replacement 219,500.00

Gladwin County Courthouse

Boiler Replacement/Fan Coil

Replacement/Asbestos

Removal 389,750.00

Gladwin County Courthouse
Building Management Systemn 149,500.00

Gladwin County Courthouse
LED Replacement 41,500.00

Gladwin County Courthouse
Window and Door
Replacement 390,000.00

Gladwin County Jail
Boiler Replacement/Asbestos
Removal 146,750.00

Gladwin County Jail
Building Management System 45,500.00

Gladwin County Jail
LED Upgrades 24,750.00

Gladwin County Vetcrans
AfTairs Office
Building Management System 25,500.00

Gladwin County Veterans
Affairs Office
LED Upgrades 30,500.00

Central Michigan District
Health Department
Building Management System 17,750.00



Central Michigan Department

of Health
LED Upgrades 23,500.60
Gladwin County
Engineered Drawings (By
Certified Engineer) 31,250.00
1,535,750.00
2. EQUIPMENT LOCATION: The locations set forth above. The Lease Proceeds are being deposited into an Escrow Fund as of

the Commencement Date, specific locations and items of Equipment will be as more fully set forth on each Disbursement Request
Form and Acceptance Certificate provided in connection herewith and approved by Lessor.

3. PAYMENT SCHEDULE: The Rental Payments shall be made for the Equipment as follows:
Payment Date Total Rental [nterest Principal Prepayment
Numbet Due Payment Due Component Component Price*

Loan 712412019 1.335,750.00 0.00 0.00 0.00 1.375.822.50

1 1/2472020 78.763.80 21,705.95 57,057.85 1.317,052.91

2 72412020 78,763.80 20,778.75 57,985.05 1,257,328 .31

3 1/24/202i 78,763.80 19,836.50 58927.30 1,196,633.19

4 24/202) 78,763.80 18,878.93 59,884 87 1,134,951.78

h) 12472022 78,763.80 17,905.79 60,858.01 1.072,268.03

6 Ti24/2022 78.763.80 16,916.86 61,846.94 t,008,565.63

7 1/24/2023 78,763.80 15,911.84 62,851.96 943,828 16

8 7/24/2023 78,763.80 14,890.50 63.873.30 878,038.66

9 112412024 78,763.80 13,852 .56 64,911 .24 811,180.08

10 772412024 78,763.80 12,797.75 65.966.05 743,235.05

11 1/242025 78,763.80 11,725.80 67.038.00 674,185.91

i2 742412025 78,763.80 10,636.43 68,127.37 604,014.72

13 1/24/2026 78,763.80 5,529.36 69.234.44 532,703.25

12 772412026 78,763.80 B.404.30 70,359.50 460,232 96

15 172412027 78,763.380 7.260.96 71,502.84 186,585.04

16 772472027 78,763.80 6,099.04 72,664.76 314,740.34

17 1/2472028 78,763.80 491824 73,845.56 23567941

18 772412028 78,763.80 3,711824 75,045.56 158,382.48

19 112472029 78,763.80 2.498.75 76,265.05 79.829.48
20 712412029 78,763.80 1,259.45 77.504.35 0.00

Grand Totals: 1,335,750.00 I,S‘ISQ‘IG.OO 139,526.00 1,335,750.00

* Assumes that all rental payments and other amounts due on and prior to that date have been paid.
4, INTEREST RATE: 3.25%

5. COMMENCEMENT DATE: JULY 24, 2019 Interest, if any, accruing from the Commencement Date to the actual date of
funding shall be retained by Lessor as additional consideration for entering into this Equipment Schedule,

SCHEDULED LEASE TERM: 10 years
OPTIONAL PREPAYMENT COMMENCEMENT DATE: JuLy 24,2019,
FISCAL YEAR: Lessee's current Fiscal Year extends from July 1, 2019 and ends June 30, 2020.

Lessee hereby represents, warrants, and covenants that (i) its representations, warranties, and covenants set forth in the
aster Equipment Lease-Purchase Agreement (particularly Paragraph 7 thereof) are true and correct as though made on the date of

L 2 =N o




execution of this Equipment Schedule, and (ii) sufficient funds have been appropriated by Lessee for the payment of all Rental
Payments due under this Lease during Lessee's current Fiscal Year. Funds for making Rental Payments are expected to come from
the General Fund of the Lessee.

[Stgnature Pages to Follow.]



IN WITNESS WHEREOF, LESSOR AND LESSEE HAVE EXECUTED THIS EQUIPMENT SCHEDULE AS OF THE DAY
AND YEAR FIRST WRITTEN ABOVE

COUNTY OF GLADWIN, MICHIGAN SIGNATURE PUBLIC FUNDING CORP.,
as Lessee as Lessor

By: J- R By:
Name? Christy Van Name: S. Kebugh
Title: County Treasurer Title: Senior Managing Director

Counterpart No. 2(0!‘ two manually executed and serially numbered counterparts. To the extent that this Equipment Schedule constitutes chattel
paper (as defined in the applicable Uniform Commercial Code), no security or owncrship inlerest hercin may be created through the transfer or
possession of any Counterpart other than Counterpart No. 1.



SIGNATURE PUBLIC FUNDING CORP.
AMENDMENT NO. 02

TO EQUIPMENT SCHEDULE NO. 001 TO
MASTER EQUIPMENT LEASE-PURCHASE AGREEMENT
NO. 500184

This AMENDMENT NO. 02 is dated and entered into as of November 18, 2022 {*Amendment”) and will be part of and binding on
that certain Equipment Schedule No. 001 dated as of July 24, 2019, which was entered into under the Master Equipment Lease-
Purchase Agreement No. 500184 dated July 24, 2019, by and between SIGNATURE PUBLIC FUNDING CORP., as Lessor, and
COUNTY OF GLADWIN, MICHIGAN, as Lessee,

Recitals
L. Lessee and Lessor entered into that certain Master Equipment Lease-Purchase Agreement No. 500184 dated July
24, 2019 (the “Agreement”™).
2. Pursuant to the Agreement and Equipment Schedule No. 001 dated as of July 24, 2019 (together with the

Agreement, the “Lease™), Lessor has financed the acquisition of HVAC Energy Management Equipment
(the “Equipment”).

3 On or about August 5, 2021, the parties modified the Payment Schedule accounting for and including an additional
principal pay-down.

4. The Lessee has asked the Lessor to modify the Lease solely with respect to the Payment Schedule to better and
more properly account for the earlier prepayment, and the Lessor has agreed to the Lessee’s request.

5. Lessor has provided the Lessee with the attached Payment Schedule, and the Lessee has agreed that this is the
correct Payment Schedule,

NOW THEREFORE, in consideration of the mutual covenants contained herein, Lessor and Lessee hereby agree as follows:
1. Lessee hereby agrees and acknowledges that the Payment Schedule attached below is the Amended and accurate
Payment Schedule which will govern the times, amounts and dates on which Rental Payments are to be made to the

Lessor under the express terms and conditions of the Lease. Lessee agrees to make all payments to Lessor on the
dates and in the amounts set forth below,

2. The Amended Payment Schedule for remaining payments is:

PAYMENT ToTAL RENTAL _INTEREST PRINCIPAL PREPAYMENT

NUMBER PAYMENT DATE PAYMENT DUE COMPONENT COMPONENT PRICE*
1 2/5/2023 100,000.00 10,367.13 89,632.87 564,794.85
2 8/5/2023 100,000.00 8,910.60 91,089.40 470,972.76
3 2/5/2024 100,000.00 7,430.40 92,569.60 375,626.08
4 8/5/2024 100,000.00 5,926.14 94,073.86 278,730.00
5 2/5/2025 100,000.00 4,397.44 95,602.56 180,259.36
6 8/5/2025 100,000.00 2,843.90 97,156.10 80,188.58
7 2/5/2026 79,118.10 1,265.11 77,852.99 (0.00)

GRAND TOTALS 679,118.10 41,140.72 637,977.38




00°05L°SEE'T LT 6SH'8PI LT 60T'¥8Y' S[E)0

00°0) (00°0) 66758°LL 11°592"1 oUsIreL - 9Z0T/S1T vl
26°881°08 66TS8'LL 01'981°L6 06'tP8'T 00°000°001 - §T0T/S/8 £l
9¢£°657'081 60°600°SL1 95'709'56 PrL6E' 00°000°001 - STOT/SIT cl
000EL°8LT $9119°0LT 98'€L0'P6 ¥1'9z6's 00°000°001 - ¥CaT/s/8 1
80°979°SLE 1£°589'49¢ 09°695'Z6 OF'0ct'L 00°000°001 - ¥2OT/SIT 01
9L'CLe'0LY [1'$ST'LSE 0r'680°L6 090168 00°000'001 - £TOT/S/8 6

TTOT/BI/11 PANEP T NIDUIPURUY  ====23  SR'POL IS BN 228123 LETEI68 £1°29¢°01 00°000°001 - £C0T/S/T g
0L911°LE9 8E°LL6'LEY 7966188 8E008°11 00°000°001 - ca0T/e/8 L

1€°T96'L¥L 00°LL1'9TL 00°pEL'98 00'99Z°¢1 00°000°001 - 0TS/ 9

CTTOT/S/8 PABP | JUIWIPUIWY ==  CE'86T'LER 00°116'Z18 05 1189bC LO°TS0°1 LS E9SLPT - 1T0T//8 19
81°S0T 1601 05°TTF' 6501 8T LEL'TO T6'8L8'81 0T9tT'IT1 - [ZT0THTIL 14

LI'EE9'961°1 8LOLL'I91'L 1€°LT6'8S 6t'9£8°61 08°€9L°8L - 1202/ 1 €

0£'8Z€°LST 1 60°L0L°0ZT'I S0'S86°LS SL8LLOT 08°€9L'8¢ - 0Z0TT/L é

06°Z80°LIE P1°269'8LZ°1 98°L50°LS P6'S0L'IT 08°€9L°8L - 0T0THL/1 l

05T SLE] 00°0sL°6EE’l - - - 00°08L'5€€’l 610T/¥T/L 0

junewy auejeq jedizurag FEEYEIL| IUIWAB] unoury E3TT]
ydwiedaag paznIowsu() [BNUUY-I03g smpunyg Buipuny
% STE ey Isaaauj

TT0T ‘81 12qUIIAON PAJEP T JUSWPUIWTY YSNOIY3 JUSWNDUIWWO)) Wodj WL L [0y - TVIQ AALOTHI0D / AAANTAY TYNIA



SIGNATURE PUBLIC FUNDING CORP.
AMENDMENT NO. 02

TO EQUIPMENT SCHEDULE NO. 001 TO
MASTER EQUIPMENT LEASE-PURCHASE AGREEMENT
NO. 500184

This AMENDMENT NO. 02 is dated and entered into as of November 18, 2022 (“Amendment”) and will be part of and binding on
that certain Equipment Schedule No. 001 dated as of July 24, 2019, which was entered into under the Master Equipment Lease-
Purchase Agreement No. 500184 dated July 24, 2019, by and between SIGNATURE PUBLIC FUNDING CORP., as Lessor, and
COUNTY OF GLADWIN, MICHIGAN, as Lessee.

Recitals

Lessee and Lessor entered into that certain Master Equipment Lease-Purchase Agreement No. 500184 dated July
24, 2019 (the “Agreement™).

Pursuant to the Agreement and Equipment Schedule No. 001 dated as of July 24, 2019 (together with the
Agreement, the “Lease™), Lessor has financed the acquisition of HVAC Energy Management Equipment
{the “Equipment”).

On or about August 8, 2021, the parties modified the Payment Schedule accounting for and including an additional
principal pay-down.

The Lessee has asked the Lessor to modify the Lease solely with respect to the Payment Schedule to better and
more properly account for the earlier prepayment, and the Lessor has agreed to the Lessee’s request.

Lessor has provided the Lessee with the attached Payment Schedule, and the Lessee has agreed that this is the
correct Payment Schedule.

NOW THEREFORE, in consideration of the mutual covenants contained herein, Lessor and Lessee hereby agree as follows:

1. Lessee hereby agrees and acknowledges that the Payment Schedule attached below is the Amended and accurate
Payment Schedule which will govern the times, amounts and dates on which Rental Payments are to be made to the
Lessor under the express terms and conditions of the Lease. Lessee agrees to make all payments to Lessor on the
dates and in the amounts set forth below.

2. The Amended Payment Schedule for remaining payments is:

PAYMENT TOTAL RENTAL INTEREST PRINCIPAL PREPAYMENT

NUMBER PAYMENT DATE PAYMENT DUE COMPONENT COMPONENT PRICE*
1 2/5/2023 100,000.00 10,367.13 89,632.87 564,794.85
2 8/5/2023 100,000.00 8,910.60 91,089.40 470,972.76
3 2/5/2024 160,000.00 7,430.40 92,569.60 375,626.08
4 8/5/2024 100,000.00 5,926.14 94,073.86 278,730.00
5 2/5/2025 100,000.00 4,397.44 95,602.56 180,259.36
6 8/5/2025 100,000.00 2,843.90 97,156.10 80,188.58
7 2/5/2026 79,118.10 1,265.11 77,852.99 (0.00)

GRAND TOTALS 679,118.10 41,140.72 637,977.38




Lessee reaffirms and acknowledges the representations, warranties and covenants set forth in the Lease remain true
and correct, there has been no default, Event of Default or event or Nonapprapriation, or any event (including any
threats of the foregoing) which with the passage of time would constitute a default, Event of Default or event of
Nonappropriation, and Lessee reaffirms all covenants, duties and obligations (whether payment or performance) as set
forth in the Lease and this Amendment.

Except as expressly modified hereby, all terms and provisions of the Agreement shall remain in full force and effect.

COVENANTS. Upon execution of this Amendment, Lessor will promptly execute this Amendment and provide
Lessor with such further documents, instruments and assurance and take such further action as Lessor may deem
necessary in order to carry out the intent and purpose of this Amendment.

INCORPORATION BY REFERENCE; BINDING NATURE. This Amendment shall hereafter amend and
conslitute a part of each of the Lease as defined above, Except as expressly provided herein, the terms and conditions of
such Lease and related Lease Documents remain unmodified and in full force and effect. This Amendment shall be
governed by and in accordance with the laws of the Lease. This Amendment may be executed in counterparts, each of
which shall be deemed an original, but all of which together shall constitute one and the same instrument.

IN WITNESS WHEREOF, Lessee and Lessor have caused this Amendment No. 02 to be executed by their duly authorized
representative as of the date first above written,

SIGNATURE PUBLIC FUNDING CORP., COUNTY OF GLADWIN,
Lessor Lessee

By: . ; By:

Name: Donald S. Keough Name: Christy Van Tiem
Title:  Senior Managing Director Title: County Treasurer
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530 Tax Revolving (2019 Delq Taxes)
Chemical Bank Note

Date Description JE # Principal Interest Total Payment Borrowed Total
530-000-307-000 | 530-000-995-000 528-000-198-000 Owed

05/30/20|Beginning Balance 2,400,000.00 2,400,000.00
07/15/20|July Tax Note Payment 98825 (400,000.00) (5,640.00)] (405,640.00) 2,000,000.00
08/15/20|August Tax Note Payment 9*8951 {400,000.00) {3,916.67)] (403,916.67) 1,600,000.00
09/15/20|September Tax Note Payment 9*9020 {300,000.00) (3,133.33)] (303,133.33) 1,300,000.00
10/15/20]|October Payment 9*a054 {175,000.00) (2,545.83)] (177,545.83) 1,125,000.00
11/15/20|November Payment 9*9201 {110,000.00) (2,203.13)] (112,203.13) 1,015,000.00
12/15/20|December Payment 99236 (75,000.00) (1,987.71) (76,987.71) 940,000.00
01/16/21|January 2021 Payment 9*9350 {103,000.00) (1,840.83)] (104,840.83) 837,000.00
02/12/21|February 2021 Payment 979447 (260,000.00) (1,639.13)] (261,639.13) 577,000.00
03/12/21|March 2021 Payment 99570 {350,000.00) (1,129.96)] (351,129.96) 227,000.00
04/14/21|April 2021 Payment 979652 {110,000.00) {444.54)] (110,444.54) 117,000.00
05/14/21|May - final payment 99672 {117,000.00) (229.13)] (117,229.13) 0.00
0.00
0.00
0.00
0.00
0.00
Borrowed from other tax years 0.00
05/14/21|Advance to pay loan off 9*9663 75,000.00 75,000.00
07/19/21{Repay advance 9*9771 (75,000.00) 0.00
0.00
0.00
0.00
Debt owed for Delq Taxes 0.00 0.00 0.00

Total Paid to Date {2,400,000.00) {24,710.26)] (2,424,710.26) 0.00

TRUE




HUNTINGTON NATIONAL BANK
40 PEARL NW, STE 600
GRAND RAPIDS, M| 49503

|I|II”IIIII”IIIIIIIIIIIIII[II'

COUNTY OF GLADWIN

ATTN: COUNTY TREASURER
401 W. CEDAR AVENUE
GLADWIN, Ml 48624

ACCOUNT SUMMARY
THIS PERIOD
SEGINNING MARKET VALUE G.00
OTHER CASH RECEIPTS 0.00
DISBURSEMENTS AND FEES 0.00

ENDING MARKET VALUE 0,00

Huntington Private Bank
JUNE 01, 2021 TO JUNE 30, 2021

ACCOUNT NAME: GLADWN 20NT
ACCOUNT NUMBER: 3584254806

ACCOUNT NAME: COUNTY OF GLADWIN 2020 GENERAL
OBLIGATION LIMITED TAX NOTE -
PAYING AGENT AND INTEREST
CALCULATION AGENT UAD 06/09/2020

RELATIONSHIP PATRICK J ODONNELL
MANAGER: 616-771-6210
PATRICK.J.ODONNELL@HUNTINGTON.COM

INVESTMENT CORP TR DOC GOV INV
OFFICER:

YEAR
TO DATE REALIZED CAPITAL GAINS / LOSSES

0.6¢ YEAR
THIS PERIOD TO DATE

945 283,59
945,283.59-  1hyal GAINS / LOSSES 0.09 0.00

0.00

01030000002762



LRV A

GRAND TOTAL ASSETS

QUANTITY

'PORTFOLIO DETAIL

DESCRIPTION

TRANSACTION DETAIL

DATE

08/01/21
06/30/21

QUANTITY

DESCRIPTION

BEGINNING BALANCE
ENDING BALANCE

Huntington Private Bank PAGE 2
JUNE 01, 2021 TO JUNE 30, 2021
ACCOUNT NAME:  GLADWN 20NT
ACCOUNT NUMBER: 3584254806
MARKET VALUE  YIELD TOMKT  COST BASIS
0.00 0.00 0.00
TRANSACTION CASH COST BASIS
TYPE
0.00 0.00

.00

0.00

5T166-10022



UNITED STATES OF AMERICA
STATE OF MICHIGAN
COUNTY OF GLADWIN

GENERAL OBLIGATION LIMITED TAX NOTE, SERIES 2021

INTEREST RATE Maturity Date Date of Original Issue
1.67% July 8, 2022 June 8, 2021
Registered Owner: HORIZON BANK, Principal Amount: ***$2,000,000%+*
Midland, Michigan

The County of Gladwin, State of Michigan (the “County”), acknowledges itself indebted
to, and for value received, hereby promises to pay to the Registered Owner identified above, or
registered assigns, the Principal Amount set forth above on the Maturity Date specified above,
unless redeemed prior thereto as hereinafter provided, upon presentation and sutrender of this Note
at the princlpal office of Horizon Bank, Midland, Michigan, the registrar and paying agent (the
“Note Registrar”), and to pay to the Registered Owner of this Note, as shown on the books kept
for registration thereof as of the close of business on the fifteenth day of the calendar month prior
to the date an interest payment is due, by wire payment to the Registered Owner at the registered
address, interest on such Principal Amount until the County's obligation with respect to the
payment of such Principal Amount is discharged at the Applicable Rate per annum described
below; provided that for so long as the Registered Owner is Horizon Bank, all payments hereunder
shall be made by wire transfer in rdance with instructions prowded by the Registered QOwner
to the County without the nced all

month (each an “Interest Paymertt Dite”) g
payable in lawful money of the United Stég

July 8,2022. Interest shall be computed on the basis of a 360- gfir pfth twelve 30-day months,
shall acerue from the Date of Original Issue set forth above and shallkbe payable monthly on the
first Business Day of each month commencing July 1, 2021. The Note can be prepaid, in part or
in whole, without penalty, on any Interest Payment Date.

This Note is issued by said County under and pursuant to and in full conformity with the
Constitution and Statutes of the State of Michigan and especiaily Act No, 206, Michigan Public
Acts of 1893, as amended, and a certain 2021 Borrowing Resolution (2020 Delinquent Taxes)
adopted by the County March 23, 2021. The proceeds of this Note will be used to permit payment
from the Gladwin County Delinquent Tax Revolving Fund in part for amounts to be paid to the
County and tax-assessing municipalities within the County (collectively, the “1axing units”) for afl
unpaid 2020 real property taxes that were due on or before March 1, 2021 and remained unpaid on
March 1, 2021.

The following amounts are pledged to the payment of the principal of and interest on the
Note: (1) the collections of the 2020 delinquent real property taxes that were returmned to the

!
b



County as delinquent and were uncollected as of March 1, 2021 (the “Delinquent Taxes”)
respectively and which remained delinquent on March 1, 2021, and against which the County has
borrowed, together with all interest thereon; (2) all of the County property tax administration fees
on such Delinquent Taxes once the expenses of borrowing have been paid; (3) any amounts that
are received by the County from the County, the State of Michigan and any taxing units within the
County because of the uncollectibility of such Delinquent Taxes; and (4) all interest earnings of
the foregoing;:(5) any amounts which are received by the County from the taxing units due to the
uncollectibility of such Delinquent Taxes; and (6) investment earnings received in respect of the
foregoing amounts.

This Note is a general obligation of the County backed by its full faith and credit. This
obligation includes the taxing power of the County, within applicable constitutional and statutory
limits, and the general funds of the County. The County does not have the power to levy any tax
for the payment of the Note in excess of the County's constitutional or statutory limits,

This Note shall be subject to redemption prior to its scheduled Maturity Date, at the option
of the County, in whole or in part on any Interest Payment Date in the amount of $1,000 or any
integral multiple thereaf. Not less than three (3) days prior notice of redemption shall be given to
the Registered Owner. The redemption pricgghall be the par value of this Note or portion of this
Note called to be redeemed plus interest to fe Sapmfixed for redemption, This Note or portion of
this Note so called for redemption shall ngg bpr @ ey and after the date fixed for redemption,
provided funds are on hand with the Regi g

i awolfs ipcgfator miposes of federal income

The interest on the Note is not excluded fro

It is hereby certified, recited and declared that all acts, condi ]
exist, occur and be performed precedent to and in connection with the is of the Note exist,
existed, have occurred and have been performed in due time, form and manner as requited by the
Constitution and Statutes of the State of Michigan,

IN WITNESS WHEREOQF, County of Gladwin, Michigan, by its County Treasurer,
has caused this Note to be executed in its name by signature of the County Treasurer and its
corporate seal (or a facsimile thereof) to be impressed or imprinted hereon. This Note shall not be
valid unless an authorized agent of the Note Registrar has manually executed the below Certificate
of Authentication.

COUNTY OF GLADWIN

]":,'o""-.

« ...:Hn..

N %.. h A
g SEAL )
: 5 ‘%*';‘.-_; ;pﬁﬁé} @ .‘.

'u...n' N 0 -»
© opigite g




ERTIFICATE OF HENTICATION
v This Note is described in the within mentioned Resolution,

t
HORIZON BANK,

as Note Registrar

Auth?(ized Representative

Authentication Date: June 8, 2021
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H O RI Z m Statement Date
3 Account No.

12-19-21
9973936

ﬂ--'—— B A N K Payment Due Amount

*8021*

O

Payment Due Date

1,173.73
1-01-22

RETURN SERVICE REQUESTED

& 7713 1 MA 0.461 *000771 3 52

Amount Enclosed

GLADWIN COUNTY $_

401 W CEDAR AVE e

GLADWIN MI 48624-2058

QLR UL T L O L R FTU B [ PR PR [T e
1:500 4= 508 31:

COMMERCIAL STATEMENT
Maturity Date 7-08-22 i
Interest Rate 1.6700
Current Balance 816,191.73
Interest Paid YTD 10,866.25
SUMMARY AND PAYMENT INFORMATION
9973936 T
Previous Principal Balance 11-16-21 890,000.00
Advances/Debits .00
Principal Payments Can 73,808.27
Interest Payments A Beg —1,191.73
Other Credits

Ending Principal Balance

Current Payment Information
Principal

Interest

Escrow

Late Fees

Past Due Payments
-Current Payment Due-
PAYMENT DUE DATE

COMMERCIAL LOAN ACTIVITY

.00
816,191.73

.00
1,173.73
00

.00

.00
1,173.73
1-01-22

Posting Effective Description ' Amount
Date Date
" 11-30 11-30 PAYMENT - THANK YOU : 1,191.73-
GLADWIN COUNTY CORP PAY
11-30 11-30 PAYMENT - THANK YOU 73,808.27-

GLADWIN COUNTY CORP PAY

Please remit top portion with payment.
Payments may be mailed to ;
HORIZON BANK
P.0Q. BOX 800
MICHIGAN CITY IN 46361
If you have any questions concerning this bill
please call us at 219-873-2640 or toll-free at
1-888-873-2640.



UNITED STATES OF AMERICA
STATE OF MICHIGAN
COUNTY OF GLADWIN
GENERAL OBLIGATION LIMITED TAX NOTE, SERIES 2020

INTEREST RATE MATURITY DATE DATE OF ORIGINAL ISSUE
Variable November 15, 2021 June 9, 2020

Registered Owner: Chemical Bank, A Division of TCF National Bank
Midland, Michigan

Principal Amount: *HEA4$2,400,000% F++*

The County of Gladwin, State of Michigan, acknowledges itself indebted to, and for
value received, hereby promises to pay to the Registered Owner identified above, or registered
assigns, the Principal Amount set forth above on the maturity date specified above, unless
redeemed prior thereto as hereinafier provided, upon presentation and surrender of this note at
the corporate trust office of The Huntington National Bank, Grand R ids, Michigan, the note

registrar and pafinNyg ay is as shown on the
books kept for 1 the clo: y of the calendar
month in whic i pa i k @r an§gnailed by the note

registrar and paying agent by first class mail postage prepaid to the Registered Owner at the
registered address, interest on such Principal Amount untii the County's obligation with respect
to the payment of such Principal Amount is discharged at the rate per annum described below.
Interest is payable on the fifteenth day of each month or first Business Day (as hereinafter
defined) thereafter if said fificenth day is not a Business Day (each an "Interest Payment Date")
commencing on July 15, 2020. Principal and interest are payable in lawfu! money of the United
States of America.

Interest on this note will be payable at rate of 2.35% per annum from the Date of Original
Issue through July 15, 2020. Thereafter, interest on this note will be payable at a Variable Rate
(as described below) reset monthly until payment in full of this note. The Variable Rate shall be
determined on the first Business Day of each Interest Period (as hereinafier defined) and shall be
the rate that is equal to the most recent "Bank Prime Rate" as published by Bloomberg
Professional Services less nine tenths of one percent (.90), with a minimum all-in rate of two and
ten one hundredths (2.10) percent. Interest shall be calculated on the basis of a 360-day year with
twelve 30-day months. As used herein, "Interest Period" means the period from and including
the 15" day of each month to and including the 14t day of the following month; provided,
however, that whenever any instaliment of principal of, or interest on, this Note becomes due and
payable on a day which is not a Business Day, the maturity thereof shall be extended to the next
succeeding Business Day. As used herein, "Business Day" means any Monday, Tuesday,
Wednesday, Thursday or Friday on which the Registcred Owner is open for business.



This note is issued by said County under and pursuant to and in full conformity with the
Constitution and Statutes of Michigan (especially Act No. 206, Public Acts of 1893, as amended)
and a note authorizing resolution adopted by the County Board of Commissioners (the
"Resolution”). The proceeds of this note will be used to make payments to the County, the State
of Michigan and taxing units within the County for 2019 real property taxes against which the
County has borrowed and that were returned to the County Treasurer as delinquent as of
March 1, 2020.

For the payment of the principal of and interest on this note, there are hereby pledged: (1)
the collections of the 2019 real property taxes due and payable to the County, the State of
Michigan and taxing units within the County against which the County has borrowed and that
were outstanding and uncollected on May 1, 2020, and all interest thereon; (2) all of the County
property tax administration fees on such delinquent taxes, after the expenses of issuance of the
notes have been paid; (3) any amounts that are received by the County from the County, the State
of Michigan and taxing units within the County because of the uncollectibility of such delinquent
taxes; and (4) all interest earnings on the foregoing.

In addition, this note is a general obligation of the County, secured by a pledge of its full
faith and credit. The County, however, does not have the power to impose taxes for the payment
of the notes in excess of Constitutional or statutory limitations.

This note js transfers as provided in esoluti Y gipongthe books of the
County of Gladlin Xe : and infl agent, upon the
surrender of this pfCr T R i er tory to the note
registrar and pa Bt duly e € St is oMher attorney duly

authorized in writing. Upon the exchange or transfer of this note a new note or notes of any
authorized denomination, in the same aggregate principal amount and of the same interest rate
and maturity, shall be authenticated and delivered to the transferce in exchange therefor as
provided in the Resolution, and upon payment of the charges, if any, therein provided. Notes so
authenticated and delivered shall be in the denomination of $1,000 or any integral multiple
thereof not exceeding the aggregate principal amount of the Notes outstanding.

. The note registrar and paying agent shall not be required to transfer or exchange notes or
portions of notes which have been selected for redemption.

This note is subject to redemption in whole or in part on any Interest Payment Date prior
to its scheduled maturity date. The redemption price shall be the par value of this note or portion
of this note called to be redeemed plus interest to the date fixed for redemption. Not less than
two Business Days' notice of redemption shall be given to the Registered Owner by telephone,
mail or telecopy to the Registered Owner at the registered address. This note or portion of this
note so called for redemption shall not bear interest on and after the date fixed for redemption,
provided funds are on hand with the note registrar and paying agent to redeem the same.

It is hereby certified, recited and declared that alt acts, conditions and things required to
exist, happen and be performed precedent to and in the issuance of the notes of this series,
eXisted, have happened and have been performed in due time, form and manner as required by
law, and that the total indebtedness of said County, including the series of notes of which this
note is one, does not exceed any Constitutional or statutory limitation.

iy



IN WITNESS WHEREOF, County of Gladwin, Michigan, by its County Treasurer, has
caused this note to be executed in its name by manual or facsimile signature of the County
Treasurer and its corporate seal {(or a facsimile thereof) to be impressed or imprinted hereon.
This note shall not be valid unless the Certificate of Authentication has been manually executed
by an authorized agent of the note registrar and paying agent.

COUNTY OF GLADWIN

By: . / )

CHRISTY VAN TIEM
Treasurer
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Grader #1706

991 995
Date Principal Interest Balance
11/24/2021 1,775.58 456.90 187,942.25
12/22/2021 1,779.86 452.62 186,162.39
Balance recorded on ACT 51 pg
1/19/2022 1,784.14 448.34 184,378.25 |3 line 42 per Tom
2/16/2022 1,788.44 444.04 182,589.81
3/16/2022 1,792.75 439.73 180,797.06
5/24/2022 179,000.00 1,797.06
6/22/2022 1,797.06 435.42 {0.00)
(0.00)
(0.00)
(0.00)
(0.00)
{0.00)
{0.00)
(0.00)
(0.00)
(0.00)

C:\Users\christy\AppData\Local\Microsoft\Windows\INetCache\Content.Outfook\|BNABQVI\Grader 1706 Principal and Interest Schedule
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GLADWIN COUNTY, M1, ROAD COMMISSION

Description of Unlis § Catarplilar 10MIAWD serial § NOJOO51D

[TIRTUg m.m.esll A9
ans2Yy 25895143 6140
2055 237.34001 £ 3019
sl 195.7137.02 -114
1sed 25412054

fatry 15
eomJ w.m.u w?n"fs
amv mm.n u-am

SESEREEEEE

37155v

.00

0.00

% SISy m.mm 2“
000 568357, Mls.ls

0.80

0.00

0.00

oo

11248 :
Fun-03-19 29 BAIS)S 11048 sV DGy
Jui-08-19 X ML 221148 36083y 13).075.28 19
Avg-DS-19 TR 1Y AT 223148 w.m.mo.w

0.00
Ien-05-20 ¥ 116U 123248 0.00 e amessssH|.20
eb-08-20 3 1095868 223248 0.00 $N4v 21925831429
Mer-03-20 3 2928881 213248 0.00 S804 v 21159337 5.9];
» s 243 0.00 s2394¢) 21384533 5.5

May-05-20 40 21584533 113248 0.00 sV 2413067 .6, 20
Jun03-20 4 kIMET 220248 0.00 SII0V  2ULALSH
$ul03.20 a2 488 1mM a8 NIV 20BN
Aug08:20 43 U0 273248 000 5074027, m.mmu 3%-
S4p-03-:20 “ wsMe 2 0.00 .u/
Oci-08-20 a mm
Dec03-20 0 Wmwen  2ma a®  eous monm 33 2"
landis-21 48 2020000 223348 ano a4V’ 200280 ‘I at 24
Feb-05:21 49 300.283.09 0.00 m.sam
Mae-03-21 % 19N 1323248 0.00 281 m.m.m 9_1
Agrrs-21 H 196,771.60 223240 0.00 41390 195.019.0,

1 51 195.019.02 123248 0.00 WIS m.um
un-05:2) 5 9 223243 0.00 Yy m.m.ls
Ju03-2 54 91ANNS 220248 0.00 @LIBY 1917110,
Angd3-21 5 191 220348 000 45650/ m.m:su.z.‘-;_\

342,724 Cuicrpiftar Raancisl Services Corporuilea
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OLADWIN COUNTY. 10, ROAD COMMISSION

301 8. 8TAYE 8T

LEBSEE {“you" or “your"):
GLADWIN, M) 48024

signod by our duly suthorized

mmmmmmmummﬁmummmaw_mmww

terns of this Leasa. Untli thie Loaso hes besn

Govemmental Equipment Lease-Purchase AnreTnnnl
this Lozso with us on tho torms stated heroin.

Transaction Numbar 3000335

Hni) 1 B,
Mm mwmmmw R mmmmmmm wm

MN.224

2.212.40

mmmm w mm

mmmmmhmm Wmmmmmwu
i i

umm«

If il
u mmmmm

il
ummmm~

{1) Now 140M3IAWD Catomliier Motor Grader
4. Late Charges f we co not reosive & Paymaent on the dete i ia due, you wit
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LESsEE
GLADWIN COUNTY,

LESSOR
CATERPILLAR FINANCIAL SERVICES CORPORATION

Nams {print}

Name (prin)

Y-21-47

o e EERALMY



Addendum to Governmental Equipment Lease Purchase Agreament w

Transaction Number 3000385 Frameid)
LESSOR {we): LESSEE (you):
CATERPILLAR FINANCIAL SERVICES GLADWIN COUNTY, Mi, ROAD COMMISSION
CORPORATION 301 8. STATE ST
2120 West End Avenue GLADWIN
Nashville, TN 37203 M 48624

B

WHEREAS, Leassor and Lessee wish to amend and modify the terms and conditions of the Agreement pursuant to the
term and conditions contained in this Addendum.

NOW THEREFORE, In consideration of the terms, covenants, conditions and agreaments contained herein as well as in
the Agreement, the recelpt and sufficiency of which are acknowledged, Lessor and Leasee hereby agree as follows:

1. The Agreement is h amended so that the Lease Paymenis due under the Agreement shell be due
Mhyonlha_l.matwmﬂkq'damofsaw month thareafter (with the exceplion of eny
monthly paymentmwhthmordoearmnquhoanvLmaPaymenh)fwﬂwlmnoflheAgmmtor
untll termination of the Agresment. |

2. All capitalized terms used In thia Addendum but not defined hereln shall have the meaning ascribed to such
terms in the Agreemant.

3. This Addendum shall be effective as of the date Lessor executes this Addendum.
i

4. In the evant of any oonﬂlctorlnoondpenwmmum of the Agreement and the terms of this
Addendum, the terms of this Addendum shall control.

|
Except as provided herein, the Agreempn shali remain unchanged and in full force and effect in accordance
with ks terms. It is specifically understood and agreed that the foregoing shall not be deemed o be a waiver or
amendment of any other provision of! the Agresment or any of Leasor's rights or remedies under the
Agreemant.

IN WITNESS WHEREOF, the parties have caused thair duly authorized representative to execute this Addandum.

LS T T T T

GLADWIN COUNTY, Mi, ROAD COMMISSION CATERPILLAR FINANCIAL SERVICES
CORPORATION
/\ Signature Signature
— # Name (print)
Tile Mm Title
Date Y2(-17 Date

e 0t RmIT AN 4

BHSEL |



Michigan CAT Corporsts Hesaquarters

5 iy i 1.- : ﬂ;ﬂl .
‘JJM E!"yau b? ma:::;?:ms
g e T T Vit

Tolt Frre ) (383) 642-4228 ¥or (24R) 343-300)

y.

s TEBMS AND CONDITIONS.OF GUARANTEED PURCHASE AGREEMENT |

This Ietter Agreement is to verify the limlted termy and condliions upon which Michigan CA'T agrees (o purchase Gladwin CRC CAT, 140M3
AWD supplicd as the successfu) winger of BID Number:

Mizhigan CA') agrees that If Gladwin CRC ¢hectx 1o seturn the CAT, 14OM3 AWD whthip years sfier dellvery date vr o¢ 5080 hours,
Whith Ever Comes Firat, Michigan CAT will purchase 1hls machine for $179900, ——

Gladwin CRC and Michigsn CAT sgree thar Michigan CAT"s obligatlun 1o purchsse specified eyuipmynt {5 conditivocd upon the occurrence
of all of the following:

L. Gladwin URC shall natify Mickigan CAT of their Re-Purchae Agreement intention in wridng thirty (30) days prior o the espiradon date
Yiated above.

1. Gladwin CRC shell return the CAT, 140M3 AWD (o the Michigun CAT yard in hy . A daily rate of § will be amessed and paystle upon
return of the machine for cach day heyond the agreed upon return date.

3. Ghvdwia CRC shall incur all ablpping cxpenses, permiss, fecs, eic

4. Gladwin CRC shait only bave aperaied the CAT, L40M3 AWD & total of SOBD bours. A charge of 5§ per hour wif) be nssessed ani payabir
uper return of machineg for ench hour over agreed upon hour sange.

5, Gladwin CRC must retarn the CAT, 140313 AWD in the same cunfiguration and wiih all atischments 25 when delivered by Michlgan CAT.

6. Al grouod engaging lools, Iracks nad sssociated pariy, rubber belt units and ussacleted parts and rubher tres must kave good structural
totegrity, must e camplete snd must have fifty percent (50%) minfmoam remalulag life.

7. Gindwin CRC ugreen that repair expense necensitated by operator negligence ar damage will be deducted frum the ubove referenced purchase
Npure.

8. Gladwin CRC must return the CAT, 14053 AWD  thoruugbly cleanced, steams clesncd If availahie and free from sil ul), hydrautle sod fuel
leak.

9. Ghadwin CHC rmust have operated and malotained the CAT, 140M3 AWD in accordance witb Caterplllar Lubriestion and Mulatennnce and
Operations guide boaks and all Scheduted O Sampling must be completed. All Product Improvement Programs must be completed.

Al repairs must be wccomplished in accordance with faclary recommended materials and repair procedures aud ensure sil maintenance s
performed af recommended Intervals snd only genulne Coterpiliar Aitters nnd prrts are used for sll walatensnce and repaln.

0.  Glegwin CRC must bave aperated the CAT, 140M3 AWD  only in applicatiuns fur which it was designed und msnulaciwred.

). CGladwin CRC must have malntained & working engine hour meter #1 all times,
All switehes, monltoring systems (EMS,VIMS,VIDS), gavges, contral levers, pedals, rudin, mirrors, seals, insulation, safety ems and syslems,
elecirical components snd systems, and sll olber contents must be camplcic and In govd working order, ANl window glass, frames, donrs,
fenders and fint metad or plastic surfaces snd weather sirippiog naust be cumplese, in good warking arder and fece from dents and cracks.

1. ‘The CAT, 140M3 AW shall not be encumbered by any other fres, taves or licns.

Michigsn CA'] *5 obligation is cundituned upun Gladwie CRC stisfying il of the above terms and conditions,

Sincerely,
Michigan CAT

Regional Subes Manuger DATE

L)
&‘ﬁ/ DATE

Y-2(- {7




hmummmmmbmmmuuwmumm

P e Lt s, b it 0 YR, P eyt e
T e T R I S T R

thithe perscns listed below, who are the inammbant offios

be, and eschls, nthrovized, directed and ampowsred, on behsi! of tia Govenemasdsl Entlty, 1o () sign and dativer to Catarplliar, snd e sucosssors
[ ] he and ; i | =k ot
w #m’w%ﬁnmu:‘phhm mmmmwmn
Dot the Bscretary/Clerk of the Govemments] EniRty I authecired 1o attest to heso maolutions gnd affix e skal of the Golemmunts) Enllly o the
Agreament, these resalufions, and any refated doc - e "
mmmu or mw-“m«th oredl of the
Entlty or sgainst xpntr. sxohpl to the axienl mmmmuw—am! ooyl mited
mumw:mNMumhh ipregmerd; and "
that e broach of these e Agreemant O pxty (sisted document will not any pecuniary Sablly upon the Geverrmantil Exifly or
guul e power, excopt 1o the axtent paymonia payeble undsr the Agrosmant em sposiel
m:‘f Mum&w.? pyided ﬂnw:tm - e
um“mwmmummwmmmmum.mmpaammm

i of GLADWIN COUNTY, ROAD COMMISSION, -that
fhia reschaion) above ero 8 resclutions du“hﬁ s

weze duly nd ragularly M'::m;t%d ‘ﬁ'mud%tmmlmwmw was duly
u%ﬂu“mﬁl‘:nmumwﬁfuwl _ muummumm%dm

Entfy was presant end In favor of thase
|muﬁmuhumumunmmummmmumm«m
TN VATNESS of these resciulions, tha oiftoer nemad below this docamend on behaif of the Govemmantsi Bnlty,

g

Data: e 2 |




CUSTOMER INFORMATION VERIFICATION m
(Required Document) Rnancial

lnourol!ombmﬁmpmmmmm.mmdmmmwnﬁmmmmw it any
Information Is incomact or m pleass note the changes below and retum this form with your documents. In
edditon, please review the Data Notice stated below. you in advance for your cooperation.

Purchase Order # for now contract:

Customer Name: GLADWIN COUNTY, M), ROAD COMMISSION
Physical Address; 301 8.8TATE 8T
GLADWIN, M| 48624
Maiting Addrass: 3018.8TATE 8T
GLADWIN, M 48824
Equipment Location: 301 8. BTATE ST,
GLADWIN, Mi 48824, GLADWIN
Business Phone:
E-mall Address:
Accounts Contact
Xax Information
Ssles Tax Rate: 0

{Piaasa note: Sales Tax Rale, includes all applicabla State, County, and Clty sales tax)
City Limits Ausot outside the City Limite? Yes___ No___

Sesmintion Sttug

Ploase indicate if you are tax exempt. [0 Exempt®
] Non-Exempt

*A Tax Examption Comnobmmmwmumum H you are tax axempt - pfease onclose s current (ax
exemption cartiffcate (0 be retumed with your documents.

Zluctrone Copsy Awtilahle Uson Sanding

If you would like an elecironic copy of your contract, please provide a valld emall addrass below (one letter par line).

*Should the above changes apply to ALL of your contracts, OR for this cantract ONLY?

{] ALL CONTRACTS
O THIS CONTRACT ONLY

THE ABOVE INFORMATION HAS BEEN REVIEWED AND 15 ACCURATE TO THE BEST OF MY KNOWLEDGE WITH EXCEPTION
OF ANY CORRECTIONS AS NOTED.

X Customar Inftlals

Data Privacy Notica: This notice bmm%hmﬁnuﬂmmm& ay&mmmmm
Caterpitar or of s subsidigries Or affiiates, inciuding Catespiior wmw
“Cale you s thet the Information may be shared emong Catwpifer and iz and and
used 10 process your for cred? and olher orciers and io or market rndcm Services.
# you have any questions fo éhis notice, plesss contact the Date Privecy Coordinalor af 615-341-0222.

bt TIPS G NN TR0 AT



I understand thet the total nswrence prembam far 60 Mo ch is $3,315.00 per yeer based upon the fota!
equipment vaius of $279,000.00. yoer Sasel o

Method 1 | will finance the insurance premium, including fnance of $320,08 per achaduled equipment payment. The
finence chare is d%pumﬁam WWW%MMdm
fha equipment payments with Caterplitar ‘Services Cotporafion.

Method 2 1 dasire coverage for an Initiad 12 month term. | will pay the $3,315.00 premiym and mtum e payment with the
D Wmm.:mmmmﬁab%

Method 3 | wil pay the total premium and retum tha peymant with the signed equipment documents. Pleade make check

toCIC. B
Method 4 ﬁwm 1 efact to obtain my own commercial Insurance on the equipmant shown from an
agent arinsurance company of my cholos.

| understend that the quots | receive is not a binder of insurence, If | elect to cbtaln coverage from CIC , covenigs will be effactive in
m-mmmm-MMdummlimmmmawmmmm

IMMIMMWMMHWMKWW“M&IMWMM

Risk nsurance Extansion Aol of 2008), any lossss ocarifiod acts of tarvoriem under rsuRt In coverage under
mmmummw%umﬁgmmummqﬂr%mm i

lﬂMlWMWMNIWNmmWMmmmmm
commission compensation. '

Customer Name: GLADWIN COUNTY, M!, ROAD N
Denler Name: MACALLISTER MACHINERY CO./INC. DBA MICHIGAN CAT

Please note: if yousoulg qunmm gall 1 8-4228 extension 5784,
Yaoousted Oy fEZ Name (PRINTY
Tite. e RGO Date: X 2= 1)




Bemmudncmoqummmmunammmmhqumm nt idantified below insurance
be provided mg:b an insurance agent of Insurance company of your choice, Mﬁ%hwmm mpuiylr:ﬁsm u‘nit\lr:\nt::nlr

Mmmmowwwmywmim.ywm olect 10 have your eq ent insured under coverage sranged
Caterpillar Insurance Servicas Cotporation, vutlusbeenmigymmlyl%rome pt.‘:;“mu of Cat® equipment. o =/

Ploase complete this form If you elect to Insure your equipment with Caterpiliar insurance Company (CIC).

CIC Physical Damage Insurance Palicy Summery

Please note: This is only e brief description of the CIC Physical Damage Insurance Program, Contractusl provisions containad in the
policy will govern,

CIC Physice! Damage Ingurance your equipment against physical damage loases, Including collislon, fire, theft, vandalism,
upset or overtum, floods, sinking, earthquakes and othar unfortunate acts of noture. The has baen designed for of
Mlvyomﬂpm«ﬂandpmﬁdeswmmnﬁuyoumdﬂwmldmmmoﬂmphmm i i

CATERPILLAR INSURANCE COMPANY (CIC) SELECTION FORM

The CIC Physical Damage Insurance does include normal exclusions. Some important exclusions are wear and tear, rust, loss of
income, war, nuclear damage, and mechanical bre , automoblies. watercraft, watartbome shipments, tires or tubes or mobile
track bekts damaged by biow-out, punciure, and road damage.

M parts on &l your new or usaed Caterpillsr equipment. On ali

Vhen a coverad loss occurs, this plan will for
repiacemsent parts.

equipment from other manufacturers, the plan will pay for comparable

Your CIC plan will pay for round-trip transporiation of

$2,500 Emit

demaged equipment to and from your Cel dealsr's repalr faclllly, up to

a
;
1
g
g
s
Z

€

protected with up to $100,000 of coverage for damsege lo_thuimlareqdpmenlm

rent

in the event of & o'l ioss, the policy will pay the greatast of the following:

- The payoff value of the loan on the demaged parts or equipment as of the dato of loss or
The actual cash value of that covered propesty; or
The cost of replacing that property with property of ke king and quaily

The policy will pay 10% of schaduled loss, up to 8 $10,000 maudmum for debrs remova).

g
§
:
¥
§
i
:
g

$1,000 end
$5.000 daductible sl logging Equipment

if you have any questions or need additiona detalls, see your Authorized Cat Dealer or call CIC toll free at 1-800-248-4228,
You may also ¢-mail CIC at
POLICYHOLOER DIBC

NOTICE OF TERRORISM RISK INBURANCE ACT OF 2002
(a1 extended by the Terrorism Risk insurence Extension Act of 2003, snd as amended in 2007)

You are nolifiad that under the Terrordam Risk Insurencs Acl, us amended in 2007, the dafinltion of act of tervorism has changed, As defined in

Ig
Il

hereby
Section 102(1) of the Act: The term “act of tarrorism® means any acl that (s cartfied by the Secretary of the T - In concurrence with tha Searelary
of Stsis, snd the Altomay Genersl ¢f the Unfted States - to be an act of terroriam; (o be a violent 2c3 or gn act that |s dangerous to human bfe, propeity,

of Inftastructure; to have resultsd In damage within tha Unltad Staias, or outeide the United Sistes in tha case of certaln air camiers or veassls or the

fossas ex: e siatutorly astsbiishad deductible paid by the insurance company providing the coverage.

smendead, uwomonapmmu.s.o:mmmmmnuaumwmummmm.ad
terrorism whan the amount of such loases axceeds $100 ;in sry one cafendar yesr, f tha inswzed lossee for of] inacrery xcoed $100
billlen, your coversge may be reduced. The partion of your that is attributabie to coverage for terrorist acts centified under the Act ls: 0.0



Verification of Ingurance

LESSOR {we): LESSEE (you):

CATERPILLAR FINANCIAL SERVICES CORPORATION GLADWIN CQUNTY, M|, ROAD COMMISSION
2120 West End Avenue 301 §. STATE ST

Nashvilte, TN 37203-0001 GLADVWAN, Mi 48824

Subject: lonurancs Coverage Reguirements

1. The ebove-nemed Lessor and Lasses have entered Into Governmantal Equipment Lesse-Purchase Agreemant Transaction
Number 3000385 (the "Agreemant). In acoordance wih the Agreement, Lessee has instructed the insuranea agent named below:

Company LHCLEBC. 1L

Address:
Phone No:
Agents Name:

to issua:

a. All Risk Physical Damage Insurance on tha Equipment (as defined In the Agreement) avidanced by a Certficate of Insurance and
Long Form Loss Payabla Clause naming the Lesscr andlor its Assignee, as loss payes

The Coverage Required: the aggregate purchase price for the Equipment.

b. Public Liabity Insurance evidenced by a Certificate of Insurance, naming the Lessor and/or its Assignee as Additional Inaured,
with a minlmum of $1,000.000 per occurrence Is required

2 Proof of insurance coverage will be provided 10 Lassor or its Assignea prior to the time the Equipment (s delivered to Lessee.

Mode! # Equipmant Description Surial # VIN # Value lndudlgg Tax
T 14ONDAWD Cotomties Moter Grader NOJOOS1D $279.000 00

CSiGHATURES

LESSEE

AR DTERNT T4 Ak &F

Fapn. by G0



Adiitionsl Terms and Conditions
Transaction Number 3000398

1.

2. Cat

The named on the front heraof selecied the Un!
bll::d oam”wgﬂnw l(s), instructed Cat Financlal to purchase the Unit(s) from

willlunm hereundar sums g Cat Financial to Vendor wih
Mbhimmﬁw mmw%ndw w:sthhMon 1.3 (If a master
1ﬂfanmmaterluu of the [sasa with the Losses covaring the Unitle) have besn timely

mm Lessen communicated Flnanclal {or s asslg 0 "Delivery” {ss hareinafler dell

mm).g)mmummmmm Mm(:mm“n#mumm
mm«mwh mgwauﬁ"mmmmm&%mwm dt::
Lessao or Nis agant takes control andior physical poasiaasion of the Unfi(s). il

of the conditions specified 2 ghove, ownerehip, tite and risk of loas to the Unitfs) shalt
mwmwm)w m

Vendorwarrants that (o) upon Dalivery of the mmmumwmummummmmu
ﬂ»l.ln!ts)homddwofaﬂdahm.lmu and enoumbrances Mﬁo%

is comect and (b) the Unit Transsction Price st mhmml«oﬁunud luqmlb
such Unit{e)'s fsir market value.

Wﬂhmmmmmmdmmhﬂmmbmmemm
against any person claiming an Interest in the Unit(s),

WMmmmmmmw bsiween Lossaa and Cat Finencial and upon tmely sslisfaction of tha
in Paregraph 2 above, end olhenwise agregd fo In this Purchass Cat Finanolsl (or its
ﬂmmwmm forth on the front heraof for the thras business folowing
)mm wwal Cat Financlal of ai) doemed necessary by Cal In connaction with the lease

transecticn and (b} mmm

. Vendor shall delver the Unit{s) to ths Lessee et tha polnt st forth on tha tont hereo?.

This Purchase Agresment may be astignad by Cut Financial to a thind party, Vendor hareby acnsants to any such assignment.

This Purchase Agresment shall beoome effactive only upon execution by Cat Finandal,



A Grader

JOHN DEERE Amortization Schedule
FI NANClAL Leage Schedule No. 030-0060795-004
Master Lease-Purchase Agreement No. | 0060795
wensaosiey | 501 5 STATE 57, GLAOWIN, W 424
P T DEERE CREDIT, INC.
1 e 6400 NW 86" ST POBOX&EOO JOHNSTON, IA 50131-6600 -
Hom Rate: e ) qqs‘ 457
ent Number: : Lease ent: Interest: J
Lease 02/23/2015
1] 0272372015] 167671 ~000] 167671
1. ¢ 2 0372322015  1,676.71 | 3977 1,279.00 |
4] 3 04/23/2015 167671 | 394.51| 1,28220] 156, $22.00
) 4] 0572372015 | 16_16_21 T 39131 i N 128540 155,236.69
[/55] 0602372015 1,676.71 | ~ 388.09 1,288.62 153,948.07
6| _07/23/2015* 1,676.71 | 384.87 1,291.84|  152,656.23
12715 7] 0872302015 167671# 38164 1,20507| 151,361.16I
8 09/23/2015 1,676.71| 37840 129831  150,062.85
s fa'fis 9 10/23/2015 - 1,676.71 37516 1,301.55]  148,761.30
10]  11/23/2015 | 1,676.71 | 37190 1,304.81 | 147,456.49
5 11 12/23/2015 1,676.71 368.64 1,308.07 146,148.42
12] 0172372016 | “1‘673'71 1,311.34 144,837.08
:i . gg/éggg:g - %zg%g.’;lw 1 362 09 1 131462  143,52246
1 1,676.71 | 358.81 1,317.90 142,204.56
r 15 04/23/2016 1,676.71 355.51 | 1,32120]  140,883.36
4. 5, 16 | 05/23/2016 1,676.71 | 135221 1,324.50 | 139,558.86
1;, :; ggggggig 16;1271 ~348.90 ~1,327.81 138,231.05
0 1,676.71 | 345581 1,331.13 | 136,899.92
19  08/2372016|  1,676.71|  342.25 1,33446 |  135565.46
2 20 09/232016  1,67671 | 33891  1,337.80|  134,227.66
] 21 102372016 | 1676 71 335571 134104 132,886.52
UM 220 11237016 | 16767 1,676.71 | T 3272 1,344.49 131,542.03
23 12/2312016 1,676.71] 328.86 1,347.85 130,194.
A5 ] 24 7232017 | 167671 32549 1,351.22] 842.
J1 25| 027237017 | 16767—1_‘" 2211 1,354.60 127,488.36
3 1] 26 03/23/2017 | 167671 31872  1,357.99 126,130.37
4010 27 042302017 | T 1,676.71 | 31533 ~1,361.38 124,768.99
541 28 05/2312017 | 1676 7| ENEN 1,364.79 123,404.20
4T 29 06232007 |  1,676.71 30851 1,368.20 | 122,036.00
| .R] 30 07/23/2017 _1,676.71 | 305.09 | T 1,371.62 120,664.38
82311 3! 082372017 | 1,676 | 30166  1,37505] 11928933
| Q2041 32 092312017 167671 | 29822 137849 11791084
—‘“Pgﬂ 33 1072372017 | _1,676.71 | 294781 138193  116,52891
L[S 34| 1172322017 1,676.71 ~291.32 1,385.39 115.143.52
21311 35 12/23/2017 1,676.71 | . . 154.0
r%lﬂ'w. 51 1,676.71 I3

Univarsal Tax Exempt Muni Baloon MLA

Nov 15 2013

App 11893666



#59 Interest  Principal

a95+059 %)t 059
37 02/23/2018 | 1,676.71 280.91 | 1,395.80 110,966.55
38 0372372018 1,676.71 27742 1,399.29 109,567.26
39 04/23/2018 1,676.71 273.92 1,402.79 108,164.47
40 05/2312018 1,676.71 270.41 1,406.30 106,758.17
41 06/23/2018 1,676.71 266.90 1,409.81 105,348.36
42 07/232018 1,676.71 263.37 1,413.34 103,935.02
43 08/23/2018 1,676.71 259.84 1,416.87 102,518.15
§GY 44 09/23/2018 1,676.71 256.30 1,420.41 101,097.74
10-1.4 45 10/23/2018 1,676.71 252.74 1,423.97 99,673.77
l-aRig 46 117232018 1,676.71 249.18 1,427.53 98,246.24
A2 47 1212372018 1,676.71 245,62 1,431.09 96,815.15
14 48 0172312019 1,676.71 242.04 1,434.67 95,380.48
23044 49 02232019 1,676.71 238.45 1,438.26 93,942.22
33019 50 03/23/2019 1,676.71 234.86 1,441.85 92,500.37
4§71 51 04/23/2019 1,676.71 231.25 1,445.46 91,054.91
4510 52 05/23/2019 1,676.71 227.64 1,449.07 89,605.84
L1219 53 06/23/2019 1,676.71 224.01 1,452.70 88,153.14
410 54 07/23/2019 1,676.71 220.38 1,456.33 86,696.81
2114 55 08/23/2019 1,676.71 216.74 1,459.97 85,236.84
9.18:19 56 09/23/2019 1,676.71 213,09 1,463.62 83,773.22
1619 57 10/23/2019 1,676.71 209.43 1,467.28 82,305.94
1Ll S8 1172372019 1,676.71 205.76 1,470.95 80,834.99
(-1 59 127232019 1,676.71 202.09 1,474.62 79,360.37
— -ﬂ}r&,‘.& - 0172372020 1,676.11 19840  1,47831 77,882.06|
3.19.90 6! 02/23/2020 1,676.71 194.71 1,482.00 76,400.06
13.20__ 62 03/23/2020 1,676.71 191.00 1,485.71 74,914.35
Y1520 63 04/23/2020 1,676.71 187.29 1,489.42 73,424.93
51.30 64 05/23/2020 1,676.71 183.56 1,493.15 71,931.78
(s-34-a0 65 06/23/2020 1,676.71 179.83 1,496.88 70,434.90
1. 32 66 07/23/2020 1,676.71 176.09 1,500.62 68,934.28
_g,-_q- a0 67 08/23/2020 1,676.71 172.34 1,504.37 67,429.91
Ab-a0 68 09/23/2020 1,676.71 168.57 1,508.14 65,921.77
04D 69 10/23/2020 1,676.71 164.80 1,511.91 64,409.86
11 70 11/23/2020 1,676.71 161.02 1,515.69 62,894.17
_ 1122320 11 12/23/2020 1,676.71 157.24 1,519.47 61,374.70 1
]a0-anay 72 01/23/2021 1,676.71 153.44 1,523.27 59,851.43
| a.n.a0a) 73 02232021 60,000.00 149.63 59,850.37 1.06
i 74 03232021 1.00 0.06- 1.06 0.00
Grand Totals 180,724.12 19,964.12 160,760.00
GLADWIN COUNTY ROAD CONIMISSION DEERE CREDIT, INC.
301 S STATE ST, O 6400 N.w.8a6™ STREET, PO BOX 6600
G N, Ml 48524 JOHNSTON, IA 50131-6600
By: .; 4 Z;;Ijﬁ 2{& g i EZZE, A By:
DAYNA NER, CL
Date: K, ? %4 7; 6’ | Date:

Universal Tax Exempt Muni Balloon MLA Nov 15 2013 App 11893865



JOHN DEERE Lease Schedule
FINANCIAL Lease Scheduls No. 030-0080795-004

HMaster Lease Agreament No. 0080795

Lessee: GLADWIN COUNTY ROAD COMMISSION
{Namme 8 Addirass) 301 8 STATE 8T, , GLADWIN, M) 48624

Low DEERE CREDIT, INC.
BoT: 6400 NW 88" ST, PO BOX 6500, JOHNSTON, LA 50131.8600

Yeor | Make | Moded Equipmant Description Serta) Number Hour Meter Cesh Price
[—20148"] JD | 6726P | MOTOR GRADER 1DWeT2GPHFFE67181 s $276,330.00

20

m“ 301 & STATE ST, GLADWIN, M), 48524 OUTSIDE city limits: O GLADWIN COUNTY
Lozse Term Start Date §  Loase Yerm End Dats $Of Lease ent *SalesfUse Tax Total Lease Peymant
02/Z2016 0NZA2021 ) $1,676.7¢ $0.00 $1.676.71
1 $60,000.00 $0.00 $60,000.00

“If part of the regular scheduled Jeasa payment

Dus Dato ! Payiank (o Bilfing Periad il | $1,676.71

—

23 02222016 | @ Monthty O Questerly O Semb-Anmual O Annual mw'm““"“““°
*Magter shall mean the above referenced Masier Lease-Purchase Agreamant, “Schedule” shall maan this Lease Schedule, “Lease” shall mean,
this § and the Master Al of the terma and conditions sat forth in the Master Agreement and any amendment, addendum, schedule or

mumum«mm incorporated into and made a part of this Schedule,

Lease Payments, Rembk tho Lesse Payments (and salss, use and property taxes) on the dates noted above and all ciher amounts when due to:

EERE CRED , INC., P.O. Bax 4450, Carol Stream, [L. 60187-4480.

m_mm. You may purchase the Equipment at tha end of tho Lease Term for $1, provided (1) you are not in default, and (2) we recelve all amounts you

owe ua on of befors tha Lease Term End Date meummdmpmmﬂommmmnmmmdawmmw
Equipment AS-S, WITHOUT ANY WARRANTY AS TO CONDITION OR VALUE, and (b) release our securlty interast in the

Rensesontations and Warsnties. You represent and warrant to us, as of the dals you signed this Scheduls, that (1) the Equipment was salected by you; (@) the
Emipmmdudhnummmmmmmmm)mmmmmmmmmwmmmmmmm of
the Equipment were explained to you; (4) you racelved the written warmanty applicable to the Equipment and undesstand that your righis under the wilitzn
mmnﬂymnyhohﬂ'(ﬁ)ﬂnﬂubmﬁbmﬂumﬂyanﬂkmwubﬂmﬂdﬁmummwhmm“m Equipment Is in good
emmlonmdmpalr(npomandoumuln);mm&ubmwllhwwwmwmlmwmwmnmmmpmldadtouhy
true and corTect.

3

You-acknowidge and agres that: (1) we did not select, manufacture orwmwﬂmﬂwmmwmun&ubmamam
you selected the dﬂmwu)mmmbﬁmw ("Wamanty Rights") and wummm»muﬂ
m:sdanabb may request an accurste mmmmummu including any disciakmees and Emitations, directly from the
menufgcturer; and muﬁnmeMmde) mmmummm«mmm
to the Equipment. You waive all m«s.mm 672 of Article 2A of the Untiorm Commercial Code.
ouqmﬂmwmmw hhmﬂmxmlnwmu.mmiame!ma ulpment, and you
anyons in possession of such dﬂ:nhfumﬂonwmmwmvuummmbm of otherwise
IMremw{m mormmm in or ettachad to the Equipment. You pemmit us to monitor and record telephona convenstions
mmmu ammmwmfydmeﬂydemem
affiizies and eonommeoma n autormatic dialing end an device and prerecorded
cails, and that such calls are not wwmdg’ew federal law. Mdmmw-rnnehulummnhcﬂadm axplration of the Lesse

Universal Tax Exempt Murd Batioon MUA Nov 16 2013 App 11893488




Lease Schedule

Lease Schadule No. "] 030-0080795-004 |
 Mastor Loase Agreoment No. | 0060785 |

BY SIGNING TH!S SCHEDULE, YOU AGREE TO ALL OF THE TERMS AND CONDITY

GLADWIN COUNTY ROAD COMBIISSION
301 S STATE BT

GLADWIN, M) 48824

Universal Tax Exampt Muni Baioon MLA Kov 18 2013 App 11683888
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County of Gladwin, State of Michigan

4
Jonct. 2upanc. < @

Fc.com

Michigan Transportation Fund Refunding Bonds, Series 2012

Debt Service Schedule

Part10f2

Date

Principal __ Coupon

Interest

Total P+l

Fiscal Total

1040972012
02/0112013
08/01/2013
1213172013
Q20172014
08/0172014
1243172014
0210172015
98/01/2015
1273172015
¥2/0172016
18/0172016
121312016
nno 07
1810172017
2312017
1240172018
18/0172018
27312018
120172019
1810112019
43112019
2/01/2020
810172020
273112020
210142021
8/01/2021
23112021
20112022
3/01/2022
W30
101/2023
1/01/2023
11312023
401/2024
312024

20,000.00

115,000.00

120,000.00

120,000.00

125,000.00

125,000.00

130,600.00

130,000.00

130,000.00

130,000.00

140,000.00

135591
11,822.00

11.822.00
11,638.00

11,638.00
10,580.00
10,580.00
9,476.00
9,476.00
8,372.00
8,372.00
7.222.00
7,222.00
6,072.00
6.072.00
4,876.00
4,876 00
3,680.00

1,680.00
2,484.00

2,484.00
1,288.00

1,288.00

7,355.91
11,822.00
3182200
11,638.00

126.638.00
10.580.00

130,580.00
9,476.00

129,476.00
8,372.00
13337200
7.222.00
132,222.00
6,072.00

136,072.00
4,876.00
134,876.00
3,680.00
133,680.00
2,484.00

132,484.00
1,288.00

141,288.00

l9.|77.9i
43.460.0(;
l31,2|8.0(;
140,056.00
I3?.848.0f;
140,594.00
138.294.{}(.1
I40.948.0(.)
l38.556.0|;

136,164.00

133,772.00

141,288.00

Total $1,285,000.60 - : $162,37591 $1,447,375.91 .




R-1
UNITED STATES OF AMERICA
STATE OF MICHIGAN

COUNTY OF GLADWIN
MICHIGAN TRANSPORTATION FUND REFUNDING BOND, SERIES 2012

REST RATE MATURITY DATE DATE OF QRIGINAL ISSUE
1.84% See Attached Exhibit A October 9, 2012

Registered Owner:  PNC Bank, National Association
Principal Amount:  **¥**§] 285 Q0% ****

The County of Gladwin, State of Michigan (the "County"), acknowledges itseif indebted
to, and for value received hereby promises to pay to, the Registered Owner identified above, or
registered assigns, the Principal Amount set forth above on the maturity dates and in the amounts
set forth on Exhibit A attached hereto, the final payment to be made upon presentation and
surrender of this bond at the office of the Treasurer of the County of Gladwin, Gladwin,
Michigan, the bond registrar and paying agent, or at such successor bond registrar and paying
agent as may be designated pursuant to the Resolution (as hereinafter defined), and to pay to the
Registered Owner, as shown on the registration books at the close of business on the 15" day of
the calendar month preceding the month in which an interest payment is due, by check or draft
drawn upon and mailed by the bond registrar and paying agent by first class mail postage prepaid
to the Registered Owner at the registered address, interest on such Principal Amount from
October 9, 2012, or such later date through which interest has been paid until the County's
obligation with respect to the payment of such Principal Amount is discharged, at the rate per
annum specified above. Interest is payable on the first day of February and August in each year,
commencing on February 1, 2013. Principal and interest are payable in lawful money of the
United States of America. Interest shall be computed on the basis of a 360-day year of twelve
30-day months.

This bond is a single obligation in the principal amount of One Million Two Hundred
Eighty-Five Thousand Dollars ($1,285,000) issued by the County under and pursuant to and in
full conformity with the Constitution and Statutes of Michigan (especially Act No. 34, Public
Acts of 2001, as amended) and a resolution adopted by the Board of Commissioners of the
County on September 11, 2012 and an order of the County Treasurer (collectively, the
"Resolution"), for the purpose of refunding the County’s outstanding Michigan Transportation
Fund Bonds, Series 2004, dated as of June I, 2004, maturing in the years 2015 through 2024.



This bond and the interest thereon are payable from the proceeds of state collected taxes
returned by the Michigan Transportation Fund to the Gladwin County Road Commission for
highway purposes pursuant to law and the Resolution contains an irrevocable appropriation of
the amount necessary to pay the principal of and interest on this bond from moneys derived from
such state collected taxes so returned to the Gladwin County Road Commission for highway
purposes which have not been theretofore specifically allocated and pledged for the payment of
indebtedness. As additional security, the County has agreed that if the payments from the said
taxes are insufficient to pay the principal of and interest on the bonds, then the County Treasurer
shall be obligated to advance sufficient money from the general fund of the County to make up
the deficiency. The ability of the County to levy ad valorem taxes in order to advance any such
money is subject to statutory and constitutional limitations. The County may issue additional
bonds payable from said state collected taxes and the Gladwin County Road Commission may
pledge said state collected taxes for payment of certain obligations within the limitations
prescribed by law.

This bond is not a general obligation of the State of Michigan.

This bond is transferable, as provided in the Resolution, only upon the books of the
County kept for that purpose by the bond registrar and paying agent, upon the surrender of this
bond together with a written instrument of transfer satisfactory to the bond registrar and paying
agent duly executed by the Registered Owner or his attorney duly authorized in writing. Upon
the exchange or transfer of this bond a new bond or bonds of any authorized denomination, in the
same aggregate principal amount and of the same interest rate and maturity, shall be
authenticated and delivered to the transferee in exchange therefor as provided in the Resolution,
and upon payment of the charges, if any, therein provided. Bonds so authenticated and delivered
shall be in the denomination of $5,000 or any integral multiple thereof not exceeding the aggre-
gate principal amount for each maturity.

This bond is not subject to optional redemption prior to maturity.

It is hereby certified, recited and declared that all acts, conditions and things required to
exist, happen and be performed precedent to and in the issuance of the bonds of this series,
existed, have happened and have been performed in due time, form and manner as required by
law, and that the total indebtedness of the County, including the series of bonds of which this
bond is one, does not exceed any constitutional or statutory limitation.



IN WITNESS WHEREOF, the County of Gladwin, State of Michigan, by its Board of
Commissioners, has caused this bond to be executed in its name by the manual or facsimile
signatures of the Chairperson of the Board of Commissioners and the County Clerk and its
corporate seal (or a facsimile thereof) to be impressed or imprinted thereon. This bond shall not
be valid unless the Certificate of Authentication has been manually executed by the bond
registrar and paying agent or an authorized representative of the bond registrar and paying agent.

COUNTY OF GLADWIN

By: -

Its:  Chairperson, Board of Commissioners

And: _

Its: Clerk




CERTIFICATE OF AUTHENTICATION

This bond is one of the bonds described in the within mentioned Resolution.

BY: i . e
Treasurer, County of Gladwin, Michigan
Bond Registrar and Paying Agent

AUTHENTICATION DATE:;: October 9, 2012



ASSIGNMENT

For value received, the undersigned hereby sells, assigns and transfers unto

(please print or type name, address and taxpayer identification number of transferee) the within
bond and all rights thereunder and hereby irrevocably constitutes and appoints

att_omey to transfer the within bond on the books kebt for registratior'i‘ thereof, with full power of
substitution in the premises.

Dated:

Signature Guaranteed:

Signature(s) must be guaranteed by an eligible guarantor institution participating in a
Securities Transfer Association recognized signature guarantee program.



EXHIBIT A

The principal amounts and maturity dates for the bond to which this Exhibit A is attached
are as follows:

MATURITY DATE
FEBRUARY | PRINCIPAL MATURITY
2014 $ 20,000
2015 115,000
2016 120,000
2017 120,000
2018 125,000
2019 125,000
2020 130,000
2021 130,000
2022 130,000
2023 130,000
2024 140,000

BLOOMFIELD 9711-15 1222117v1
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Bond Schedule Date: 01/10/20
Borrower Name: Gladwin County Road Commission Type of Bond: GO
Interest Rate: 2.750%
Yrs Deferred Principle 0
Principal: $4,000,000
Ammort. Factor $0 Reserve
Ammortized Payment: $197,538 al 70,700
Jue. Dl ""éec
18t 2nd Principal  Total Year Loan
Year Interest Interest Paid Payment Balance
4,000,000
Aoa0 oo 55,000 65,000 88,000 198,000 3,912,000
doa, qd%2 53,790 53,790 90,000 197,580 3,822,000
) Bogn Poe3 52553 52,553 92,000 197405 3,730,000
zb 32 4 51,288 51,288 85,000 197,575 3,635,000
5 49,981 49,981 98,000 197,963 3,637,000
6 48,634 48,64 100,000 197,268 3,437,000 ;
7 47,259 47,259 103,000 197,518 3,334,000 ;
8 45,843 45,843 108,000 197,685 3,228,000 |
9 44,385 44,385 109,000 197,770 3,119,000
10 42,886 42,886 112,000 197,773 3,007,000
1 41,346 41,346 115,000 197,693 2,882,000
12 39,765 39,765 118,000 197,530 2,774,000
13 35,143 38,143 121,000 197,285 2,653,000
14 36,479 36,479 125,000 197,958 2,528,000
15 34,760 34,760 128,000 197,520 2,400,000
16 33,000 33,000 132,000 198,000 2,268,000
17 31,185 31,185 135,000 197,370 2,133,000
18 20,329 29,329 139,000 197,858 1,884,000
19 27,418 27,418 143,000 197,835 1,851,000 :
20 25,451 25,451 147,000 197,803 1,704,000
21 23,430 23,430 151,000 197,880 1,553,000
22 21,354 21,354 165,000 107,708 1,398,000
23 19,223 19,223 159,000 197,445 1,239,000
24 17,036 17,036 163,000 187,073 1,076,000
25 14,795 14,795 168,000 197,590 908,000
26 12,485 12,485 173,000 197,970 735,000
27 10,106 10,106 177,000 197,213 558,000
28 7.673 7,673 182,000 197,345 376,000
29 5,170 5170 187,600 197,340 189,000
30 2,509 2,599 189,000 194,198 0
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UNITED STATES OF AMERICA
STATE OF MICHIGAN

COUNTY OF GLADWIN

LIMITED TAX GENERAL OBLIGATION BOND, SERIES 2019

No. 1 (  $4,000,000

The County of Gladwin, State of Michigan (the “County™), ple:
to, and for value received, hereby promises to pay to the Registered Otvper thig

Dollars ($4,000,000) on the dates and in the amounts set forth og hed hereto and
made a part hereof, with interest on such principal sum fron.h payment is
received by the County as set forth on the Registration Grid o ¢ rate of two and
75/100 percent (2.75%) per annum, payable on the first rh mber of each year
commencing on June 1,2020. Principal and interest sha] Ak wful money of the
United States of America and shall be paid through an ele ot ‘h process or by check or

egale Principal amount of Four Million
iycopformity with the Constitution and
of 2001, as amended) and a bond

' ioners of the County (the “Resolution’)

of thj};f agiquiring, constructing and improving County

This bond is issued by the Cour;
Dollars ($4,000,000) under and purs
Statutes of Michigan (especially
authorizing resolution adopted by,
for the purpose of defraying all or
road commission facilities and
the site thereof. -

other impfovements to the new and improved facilities and

B, ¢ same become due. The principal of and interest on the
dgét obligation of the County from its general funds. The ability of
3 ig’Subject to applicable statutory and constitutional limitations on
'_ County. The amount of taxes necessary to pay the principal of and interest

ith,the taxes levied for the same year, shall not exceed the limit authorized

:&‘g‘ed its full faith and credit for the prompt payment of the

This bond ghall be registered as to principal and interest, as provided in the Resolution, in
the name of th§/owner upon the books of the County kept for that purpose by the County Treasurer
as bond registrar and paying agent, and such registration shall be noted on the Registration Grid.
This bond may be transferred only by subrmttmg the same, together with a written instrument of
transfer satisfactory to the bond registrar and paying agent duly executed by the Registered Owner
or his attomey duly authorized in writing, to the bond registrar and paying agent for registration in
the name of the transferee on the registration books and for notation of such registration on the
Registration Grid. This bond may not be transferred less than five (5) days prior to an interest
payment date.

Troy 9711-17 2745860v1



Principal instaliments may be prepaid prior to maturity without premium and in such order
as shall be determined by the County on any one or more dates other than on a Saturday, Sunday
or holiday. Principal installments that have been prepared shall be noted on Exhibit A and such
installments no longer shall be considered outstanding for any purpose. Thirty days’ notice of
prepayment shall be given to the Registered Owner by mail to the address shown on the
Registration Grid.

It is hereby certified, recited and declared that all acts, conditions andfii
exist, happen and be performed precedent to and in the issuance of this bondexi

total indebtedness of the County, including this bond, does not e
statutory limitation.

of the Board of Commissioners and Clerk and its seal (of;
imprinted hereon.

Troy 9711-17 2745860v1



2020
2021
2022
2023
2024
2025
2026
2027
2028
2029

Troy 9711-17 2745860v1

PRINCIPAL AMOUNT  YEAR

EXHIBIT A

COUNTY OF GLADWIN
Limited Tax General Obligation Bond, Series 2019
Due December 1

$88,000

90,000

92,000

95,000

98,000 V4

100,000 7 151,000

103,000 155,000

106,000 159,000

109,000 163,000

112,000 168,000
173,000
177,000
182,000
187,000
189,000



Date

01/10/2020
04/09/2020
5/27/2020
06/22/2020
07/10/2020
08/21/2020

09/18/2020
10/22/2020

11/23/2020
12/18/2020
01/25/2021

02/23/2¢21
04/06/2021

05/18/2021

Tray 9711-17 2745860v1

REGISTRATION G

COUNTY OF GLADWIN
Limited Tax General Obligation Bond, Series 2019
NOTHING TO BE WRITTEN HEREON

G AGENT

ﬂ '

/, .
US of America w

EXCEP B P
Principal Amount Name and Address
Received of Registered Owner
$36,000 nited States of Ameri
$232,000 US of America
$231,000 US of America
$296,000 US of America
$307,000 US of America
$396,000 US of America
$333,000 US of America
$447,000 US of America
$394,000 US of America
$252,000 US of America
$291,000 US of America
$250,000
$26,000 US of America
$192,000 US of America
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USDA
Form RD 104247 LOAN RESOLUTION EORNIRETRCVED
(Rev. 1297) (Public Bodios) OMB NO, 03750015
A RESOLUTION OF THE BOARD OF COMMISSIONERS
OF THE COwWTY OF CLADWIN
AUTHOR ND PROV HE F PROVIDING

AND PROVID : ICURRENCE -
A PORTION OF THE COST OF ACQUIRING, CONSTRUCTING, ENLARGING, IMPROVING, AND)OR EXTENDING (TS
ROAD mznx PACILITY

FSERVE AN ARE/
WHEREAS, it is necessary for the COUNTY OF GLADWIN
{Public Sody)

therein afler colled Assoclation) to raise a portion of the cost of such undertaking by issuance of fis bonds in the principal amount of
$4,000,000.00

pursusnt to the provisions of PUBLIC ACT 34 OF 2001, AS ANENDED < and

WHEREAS, the Association intcads to obtaln assistance from the Rural Housing Service, Rural Busigess - Coopemtive Service, Rural
Ulilifies Service, or their successor Apencies with the United States Department of Agriculture, (hesein cafled the Government) acting
under the provisions of the Consolidated Farm and Rural Development Act (7 US.C. 1928 et seq.} in the planning, financiog, and
supervision of such undertaking and the purchasing of bonds {awfully issued, in the event that no other acceptable purchaser for such
bonds is found by the Association:

NOW THEREFORE in consideration of the premiscs the Association hereby resolves:

1, Tohave prmon its behalfl and to adopt an ordinance or resolution for the issuance of its bonds contalning such ftems
and In such 85 are required by State statutes and us are sgreeable ond accepiable to the Govemment,

2. Torefinance the unpald balance, In whole or In p.z] of Iis bands ufon the request of the Govemment if ot any time it shall
sppear 1o the Gavemment that the Association is sbie to reflnance ts bonds by abioining & loan for such purpeses from
sespoasible cooperative or privale sources st reascosble rates and torms for loans fwdmlhtcpt%u m?upaiodurltmcu
required by section 333(c) of said Consolidated Famn and Rural Development Act (7 U. S, C. 1983 (c)).

3 Io provide I‘ol:':'= elxwmle. and mpolz with Form RO mm ‘Ax:elmenl." snd F'c}"m RD t:c%dl' '!% Oppoun!‘n:hy

Jreememt,” sn "Equal Mcm.'w use is ncorporated In, or a1 (-] ]
comstruction ennmnnnd subeontruct involving In excess of $ 10,000, “

4. Toindemnify the Govemnmeni for any aaymcm made or losses sulferad by the Government on behatf of the Association,

Such fndemnification ghall be paysble from the same soures of Amds pledged to poy the bonds or any other legal permissible
source,

5  Tha default In the payments of an ol and acerued inlereq an the bonds of in the performance of any covenand or
aﬁe“ﬁmmmfamwmdmmuumwmwwﬁmmm&mmmn:guhnw(-)

the entire principal amount then end sccrued interest immedintely due and payable, (b) for the secount of the
Associstion (payable {trom \he xource of funds mpayihchondswuyﬂhulcgallypmlm‘hlem).lumudpay
reasonable expenses for repalr, maintenance, and operation of the facility and such other reasenable expenses a5 may be necessary
to cure the cause of default, snd/or {¢) take of the facility, repalr, maintain, end operate or rent it. Defouls under the
peovisions of 1his resolution or any Instrument incident to the making or insuring of the foan may be construed by the Government
to canstitute default undes sny other instrument held by the Government snd exceuted or assumed by the Associatton, and defeult
under any such instrument may be construcd by the Goverrunent to constitute default hereunder,

6. Notio sell, transfer, lease, or otherwise encumber the facility or any partion thercol, or interest therein, or permit others to
do sa without the prior written consent of the Government,

Net to defease the bonds, or 10 borrow money, enter inlo any contraet or agreement, o7 otherwise incur asy Habllities for
dny purpose In connection with the facility (exclusive of normal malnienance) without the prior written consent of the
Government if such undertaking would Involve the source of funds pledged to pay the bonds.

8. Toplace the rmceeds af the bonda on deposil in an sceount and in o manner ved by the Government. Funds may be
deposited In institutlons insured by the State or Federal Government or invested in marketable securitics backed by
the fall falth and credit of the Unlied Stales. Any Income from these accounts will be considered as revenues of the system.

9. To cﬁgzlx with slt applicable State and Federa! laws and regulations snd to coatinually operate and maintaln the facility in
good ition.

10. To e for the receipt of adequale revenues to meet the requirements of debt service, openalion gnd maintenance, and the
est éeld:'amt of adequate Gmu. Reveaus mmuumed over and tbovcll':ulwedea 10 pay n::d malntenance, debt
serv reseTves reteined or used to make ts on the loan. Revenue cannot 1)
i d fintnced by th ehe Ry wi

which ore not directly incumed for the he Government. No free service or vse of’
apuuum y Cacitity use

dcvonding wthe Puperork Redcdon dcs of 1993 wo persons arg eauired o0 rapand 128 eoliresiort of inflrmation ualers it displays o valid OV conrnl mumber Toe ralid OAR

controd aumber fir dhis informsion collaction (s OST1E015 The inp rogaesc 1o conplrn iNis infirwatin callet Som s cxzlmaid s { hour per rpetae bachading che i,
mwmmmMmMﬂdMﬂthMﬂmhhhmf;m ~




Il. Yo oequireand maintain such insurance and (idellty bond caverage as ray be required by the Govemment.

1. To establish and mainiain such books and records relating to the operation of the facility and its financial affirs and to
provide (o required sudit thereof as required by the Govemment, to provide the Government @ copy of esch such audit
withrm Its request, and 1o farward 1o the Govemment such additional information and reports as {t may frem time to Kme
require,

13. To provide the Govemment at all reasonable limes acoess to all books and records celatin, to the facility and access to the
moflﬁuymuumdmmeﬁmmmymmlhumewujmismiylngwnmmeprw' ons hereof
of the instruments incldent to the making or Insuring of the loan.

14, That ifthe Govemment requires thas a reserve nccount be established and maintained, disbursements from thas account
mybeul when necessary for payments due on the bond if suffictent funds are not otherwise svailable. With the prior
tien spproval of the Governmenl, funds may be withdrawn for;

(8) Paying the cost of repairing or replacing any damage to the facility caused by catastrophe.

(b} Repairing or replacing short-lived assets.

{c) Maklug extensions o7 improvements 1o the facility.

Any lime funds are disbursed from the reserve account, additiona! deposits will be required unti] the reserve account bia
renched the required fimded level,

13. To provide adequote service to all persons within the service ares who can feasibly and lugalzm served and to obiain the
Government's cencurrence prios to nﬁtﬂrxﬁw or adequate services to such persons. Upon to provids services
which are feasible and legal, such person shall have a direct sight of action sgainst the Association or public body,

16.  To comply with the measurcs identified in the Government's environmenta) impact anatysis for this facility for the purpose
of wﬁm of reducing the adverse environmenial impacts of the facility's coastruction or operation.

17. Tooecepia grant in aa amaunt aiot 10 exceed $ °

under the tenns offered by the Govemmenl; that the BOARD CHALR

and CLERK of the Assoclation aro hereby suthorized and empowered (o take o!l action necessary
or approprigte in the execution of sll written instruments os may be required In regand to or as evidence of such grant; and
to operate the facility under the lecms offered in said grant agreemeni(s).

The provisions hereol and the provisions of all instruments incident to the making or the insuring of the foan, unless
otherwise specifically provided by the terms of such Instrumeni, shall be binding upon the Association os long os the
bends are held or insured by the Government or assignes, The provisions of sections 6 through 17 hereol may be provided
for in more specific delajl in the bond resolution or ordinance; to the exient that the provisions contalned in such bond
resolutlon or ordinance should be found 10 be inconsisieat with the provisions hereol, these provisions shall be construed
os coatralling bielween the Association end the Govemnment or assignee

The vote was; Yes 1/ Nays D Absent __[ .

IN WITNESS WHEREOF, the _BOARD OF COMMISSIONERS ofthe

COUNTY OF GLADWIN has duly adopted this resolution and caused |t
16 be executed by the officsrs below in duplicateon this | A day of Novenber , 2009
(SEAL)

i asicrl 5. i

Allm-z L Tile SOARD CHAIR

CLERK
Thie




3.

CERTIFICATION TO BE EXECUTED AT LOAN CLOSING

1, the undersigned, as Clerk of the County of Gladwin
hereby certify that the Board of Commissicners of such Association is composed of
5 members, of whom 4 » constituting a quorum, were present at a meeting thereof duly called and
held on the 12th day of November ,3019 ; and that the foregoing resolution was adopted at such meeting

by the vote shown above. I further certify that as of 01-10-2020 _ the date of closing of the loan from the Government, said resolution

remains in effect and has not been rescinded or amended in any way.
Dated, this 10th day of January R 2020

Ol oo Mgival)

Title CLERK




Tab 7
Chappel Dam Drain Note

Gladwin County

Series 2009
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Chrissz VanTiem

From:
Sent: Wednesday, June 24, 2020 12:45 PM
To: Christy VanTiem

Subject: RE: Chappel Dam Gladwin County

Hello,

Lewis, Kayshellyn <Kayshellyn.Lewis@bnymelion.com>

Here is the payoff quote for 9/30/2020. There is no charge for the redemption:

CURRENT BALANCE $635,000.00 |ACS KEY Chappeldamo .
ACCRUED
[RATE MATURITYDATE | OUTSTANDING MIN DEMOM CUSIP NO. INTEREST
6.500% 61112024 $100,000.00 8,000 $1,818.06
5.500% 81112022 $100,000.00 5,000 $1,818.06 6/1/2020
5.500% lerr2023 $100,000.00 5,000 $1,318.06 9/30/2020
6.7560% 64412024 $100,000.00 5,000 $1,900.89 119
5.760% 6112025 $100,000.60 5,000 $1,900.89
8.760% 6H/2028 $100,000.00 6,000 $1,800469 $635,000.<
6.760% [e1r2027 $35,000.00 5,000 $665.24 $11,821.4
$646,821.49
Chappeldam
Thank you,
Kayshellyn Lewls
BNY Mellon

CT-Ciient Service Manager

issuer & Loan Services - Client Service Delivery Corporate Trust- Agency
2001 Bryan St, 10th Fl, 755-1100

Jallas, TX 75201

1214)468-50190

{avshellyn Lewis@bnymellon.com

*rom: Christy VanTiem <christy.vantiem@gladwincounty-mi.gov>
yent: Tuesday, June 23, 2020 1:16 PM

lo: Lewis, Kayshellyn <Kayshellyn.Lewis@bnymellon.com>
subject: RE: Chappel Dam Gladwin County

september 30 should give them enough time to decide whether or not they can refi. Is there a charge for a payoff?

Christy Van Tiem, CPFIM

Sladwin County Treasurer



DEBT SERVICE SCHEDULE

134-DD-DSA
Effective: 04/15/2020

Issuer: CHAPPEL DAM GLADWIN COUNTY CHAPPELDAMD9

Payt Dat'e._ Interest I‘rim::nl B""E:I
1 12/01/2009 59,866.67 0.00 1,745,000.00
2 06/01/2010 44,900.00 45,000.00 1,700,000.00
3 12/01/2010 44,000.00 0.00 1,700,000.00
4 0610172011 44,000,00 75,000.00 1,625,000,00
5 120012011 42,500.00 0.00 1,625,000.00
6 06/01/2012 42,500.00 75,000.00 1,550,000.00
7 12/01/2012 41,000.00 0.00 1,550,000.00
8 06/01/2013 41,000.00 75,000.00 1,475,000.00
9 12/01/2013 39,500.00 0.00 1,475,000.00
10 06/01/2014 39,500.00 75,000.00 1,400,000.00
11 12/01/2014 38,000.00 0.00 1,400,000.00
12 060172015 38,000.00 75,000.00 1,325,000.00
13 120172015 36,500.00 0.00 1,325,000.00
14 06/01/2016 36,500.00 75,000.00 1,250,000.00
15 12/0172016 34,906.25 0.00 1,250,000.00
16 06/01/2017 34,906.25 75,000.00 1,175,000.00
17 12/01/2017 33,125.00 0.00 1,175,000.00
18 06/01/2018 33,125.00 75,000.00 1,100,000.00
. 0712112018 1,666.66 200,000.00 C 900,000.00
- 09/14/2018 236.04 15,000.00 C 885,000.00
19 12/01/2018 24,837.50 0.00 885,000.00
. 03/18/2019 256.35 15,000.00 C 870,000.00
20 060112019 24,406.25 135,000.00 C/M 735,000.00
21 12/0172019 20,631.25 0.00 735,000.00
22 06/01/2020 20,631.25 100,000.00 635,000,00
23 12/01/2020 17,881.25 0.00 635,000.00
24 06/01/2021 17,881 25 100,000.00 535,000.00
25 12/01/2021 15,131.25 0.00 535,000.00
26 06/01/2022 15,131.25 100,000.00 435,000.00
27 120012022 12,381.25 0.00 435,000.00
28 06/01/2023 12,381.25 100,000.00 335,000.00
29 12/01/2023 9,631.25 0.00 335,000.00
30 06/01/2024 9,631.25 100,000.00 235,000.00
3 120172024 6,756.25 0.00 235,000.00
n 06/01/2025 6,756.25 100,000.00 135,000.00
33 12/01/2025 3,881.25 0.00 135,000.00
34 06/01/2026 3881.25 100,000.00 35,000.00
35 12/01/2026 1,006.25 0.00 35,000.00
36 06/01/2027 1,006.25 35,000.00 000
37 12/01/2027 0.00 0.00 0.00
38 06/01/2028 0.00 0.00 0.00
39 120172028 0.00 0.00 0.00
40 06/01/2029 0.00 0.00 0.00

Total 949,831 2 1,745,000.00
1

Generated by KAYSHELLYN LEWIS
On 4/15/20 at 11:12AM EST



Tab 8
Chappel Dam Drain Note 2
Gladwin County
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Chappel Dam Special Assessment Bonds
Semiannual Interest Payments IBS;:‘E EL LA
mbef 29, 2020
Scttlement Date 09/30/2020
Amount $ 565,000.00
Interest Rate 2.30%
Payment Amounts
Payment Date Principal Balance Interest Principal Total
1 12/0172020 3 565,000,00 $ 2,201.93 3 - $ 2,201.93
2 06/01/2021 565,000.00 6,497.50 35,000.00 41,497.50
3 12/01/2021 330,000.00 6,095.00 - 6,095.00
4 06/01/2022 530,000.00 6,095.00 40,000.00 46,095.00
S 12/01/2022 490,000.00 5,635.00 - 5,635.00
6 06/01/2023 490,000.00 5,635.00 40,000.00 45,635.00
7 12/01/2023 450,000.00 5,175.00 - 5,175.00
8 06/01/2024 450,000.00 5,175.00 40,000.00 45,175.00
9 12/01/2024 410,000.00 4,715.00 - 4,715.00
10 06/01/2025 410,000.00 4,715.00 40,000.00 44,715.00
11 12/01/2025 370,000.00 4,255.00 . 4,255.00
12 06/01/2026 370,000.00 4,255.00 40,000.00 44,255.00
i3 12/01/2026 330,000.00 3,795.00 - 3,795.00
14 06/01/2027 330,000.00 3,795.00 40,000.00 43,795.00
15 12/01/2027 2%0,000.00 3,335.00 - 3,335.00
16 06/01/2028 290,000.00 3.335.00 40,000.00 43,335.00
17 12/01/2028 250,000.00 2,875.00 - 2,875.00
18 06/01/2029 250,600.00 2,875.00 40,000.00 42,875.00
19 12/01/2029 210,000.00 2,415.00 - 2,415.00
20 06/01/2030 210,000.00 241500 35,000.00 37415.00
21 12/01/2030 175,000.00 2,012.50 - 2,012.50
22 06/01/2031 175,000.00 2,012.50 35,000.00 37.012.50
23 12/01/2031 140,000.00 1,610.00 - 1,610,00
24 06/01/2032 146,000.00 1,610.00 35,000.00 36,610.00
25 12/01/2032 105,000.00 1,207.50 - 1,207.50
26 06/01/2033 105,000.00 1,207.50 35,000.00 36,207.50
27 12/01/2033 70,000.00 805.00 - 805.00
28 06/01/2034 70,000.00 805.00 35,000.00 35,805.00
29 12/01/2034 35.000.00 402,50 - 402.50
30 06/01/2035 35,000.00 402.50 35,000.00 35,402.50
$ 97,364.43 $ 565,000.00 $ 662,364.43




R-1 UNITED STATES OF AMERICA
STATE OF MICHIGAN
COUNTY OF GLADWIN
CHAPPEL DAM SPECIAL ASSESSMENT DISTRICT
CHAPPEL DAM SPECIAL ASSESSMENT BOND, SERIES 2020

INTEREST RATE MATURITY DATE DATE OF ORIGINAL ISSUE
2.30% See Attached Exhibit A September 30, 2020

Registered Owner:  Isabella Bank
Principal Amount:  *****§565 Q0> ***»*

The Chappel Dam Assessment District, County of Gladwin, State of Michigan (the
“Special Assessment District”), acknowledges itself indebted to and for value reccived hereby
promises to pay to the Registered Owner identified above, or registered assigns, the Principal
Amount on the maturity dates and in the amounts set forth on Exhibit A attached hereto, unless
redeemed prior thereto as hereinafter provided, the final payment of such Principal Amount to be
made upon presentation and surrender of this bond at the office of the Gladwin County Treasurer
in the city of Gladwin, Michigan, the bond registrar and paying agent, or at such successor bond
registrar and paying agent as may be designated pursuant to the Resolution (as hereinafter defined).
and to pay 1o the Registered Owner, as shown on the registration books at the close of business on
the 15th day of the calendar month preceding the month in which an interest payment is due, by
wire transfer or check or draft drawn upon and mailed by the bond registrar and paying agent by
first class mail postage prepaid to the Registered Owner at the registered address, interest on such
Principal Amount until the Special Assessment District’s obligation with respect to the payment
of such Principal Amount is discharged, at the rate per annum specified above. Interest is payable
on the first day of June and December in each year, commencing on June 1. 2021. Principal and
interest are payable in lawful money of the United States of America. Interest shall be computed
on the basis of a 360-day year of twelve 30-day months.

This bond is a single obligation in the principal sum of Five Hundred Sixty-Five Thousand
Dollars ($565,000) issued by the Special Assessment District under and pursuant to and in full
conformity with the Constitution and Statutes of Michigan (especially Part 307 of Act No. 451,
Public Acts of 1994, as amended) and a bond authorizing resolution (the *“Resolution™) of the
Wiggins Lake Authority. acting as the “delegated authority” of the County of Gladwin under said
Part 307, for the purpose of defraying the cost of maintaining the revised normal levels for Wiggins
Lake in the Township of Sage, County of Gladwin. Michigan, including improvements to Chappel
Dam. The bonds of this series are issued in anticipation of the collection of special assessments
assessed against property and public corporations in the Special Assessment District in aggregate
principal amount of Five Hundred Sixty-Five Thousand Dollars ($565,000). As additional security
for the payment of the principal of and interest on the bonds of this series, the full faith and credit
of the County of Gladwin are pledged for the prompt payment thereof. Taxes levies by the County



to pay the principal of and interest on the bonds of this series are subject to constitutional tax
limitations.

This bond is transferable, as provided in the Resolution, only upon the books of the Special
Assessment District kept for that purpose by the bond registrar and paying agent, upon the
surrender of this bond together with a written instrument of transfer satisfactory to the bond
registrar and paying agent duly executed by the Registered Owner or his attorney duly authorized
in writing. Upon the exchange or transfer of this bond a new bond or bonds of any authorized
denomination, in the same aggregate principal amount and of the same interest rate and maturity,
shall be authenticated and delivered to the transferee in exchange therefor as provided in the
Resolution, and upon payment of the charges, if any, therein provided. Bonds so authenticated
and delivered shall be in any denominations not exceeding the aggregate principal amount for each

maturity,

Bonds maturing prior to June |, 2022 are not subject to redemption prior to maturity.
Bonds maturing on and afler June 1, 2022, are subject to redemption prior to maturity at the option
of the Special Assessment District, in whole or in part, in such order as shall be determined by the
Special Assessment District, on any interest payment date on and after June 1, 2021. Bonds may
be partially redeemed in any amount. If less than all of the bonds maturing in any year are to be
redeemed, the bonds or portions of bonds to be redeemed shall be selected by lot. The redemption
price shall be the par value of the bond or portion of the bond called to be redeemed plus interest
to the date fixed for redemption.

Not less than thirty nor more than sixty days’ notice of redemption shall be given by first-
class mail to the registered owners of bonds called to be redeemed at their registered addresses.
Failure to receive notice of redemption shall not affect the proceedings for redemption. Bonds or
portions of bonds called for redemption shall not bear interest after the date fixed for redemption,
provided funds are on hand with the bond registrar and paying agent to redeem the same.

The bond registrar and paying agent shall not be required to transfer or exchange bonds or
portions of bonds which have been selected for redemption.

It is hereby certified, recited and declared that all acts, conditions and things required to
exist, happen and be performed precedent to and in the issuance of this bond, existed, have
happened and have been performed in due time, form and manner as required by law, and that the
total indebtedness of the Special Assessment District, including this bond, does not exceed any
constitutional or statutory limitation.



IN WITNESS WHEREOF, the Chappel Dam Assessment District, County of Gladwin,
Michigan, has caused this bond to be executed in its name by the facsimile signatures of the Chair
of the Board of the Wiggins Lake Authority, acting as delegated authority for the County of
Gladwin, Michigan, pursuant to Part 307 of Act 451, Public Acts of Michigan, 1994, as amended,
and the Gladwin County Clerk. This bond shall not be valid unless the Certificate of
Authentication has been manually executed by the bond registrar and paying agent or an authorized
representative of the bond registrar and paying agent.

CHAPPEL DAM ASSESSMENT DISTRICT

0 bibadn Mol /g

County Clerk Chair of the Board, Wiggins Lake
Authority, Delegated Authority,
Chappel Dam Assessment District

CERTIFICATE OF AUTHENTICATION

This bond is one of the bonds described in the within mentioned Resolution.

ty bf Gladwin, Michigan
as note registrar and paying agent

AUTHENTICATION DATE: September 30, 2020



ASSIGNMENT

For value received, the undersigned hereby sells, assigns and transfers unto

(please print or type name, address and taxpayer identification number of transferee) the within
bond and all rights thereunder and hereby irrevocably constitutes and appoints

attorney to transfer the within bond on the books kept for registration thereof, with full power of
substitution in the premises.

Dated:

Signature Guaranteed:

Signature(s) must be guaranteed by an eligible guarantor institution participating in a
Securities Transfer Association recognized signature guarantee program.



EXHIBIT A

The principal amounts and maturity dates for the bond to which this Exhibit A is attached
are as follows:

MATURITY DATE
JUNE 1 PRINCIPAL MATURITY
2021 $35,000
2022 40,000
2023 40,000
2024 40,000
2025 40,000
2026 40,000
2027 40,000
2028 40,000
2029 40,000
2030 35,600
203t 35,000
2032 35,000
2033 35.000
2034 35.000
2035 35,000

4833-0575-4827 v2 (9711-18]



CEIPT OF TREASURE

I, the undersigned, Treasurer of the County of Giadwin, State of Michigan, do hereby
certify that the $565,000 Chappel Dam Special Assessment Bonds, Series 2020 dated
September 30, 2020, issued by Chappel Dam Assessment District, were delivered to Isabella
Bank, the purchaser thereof, on this date, and that said bonds have been paid for in full by said
purchaser in accordance with the terms of sale, which was at a price not less than that required
by law, and that said purchaser has fully complied with its contract for the purchase of said
bonds.

risty Van Tiem, Yreasurer
County of Gladwin, Michigan

Dated: September 30, 2020

4824-3397.3707 v1 [9711-18]



S N-LITIGATION CERTIFICATE

We, the undersigned, Michael A. Rajt and Laura Brandon-Maveal, hereby certify as
follows:

1. We are, respectively, the duly qualified and acting Chair of the Board of the
Wiggins Lake Authority, acting as “delegated authority” of the County of Gladwin pursuant to
Part 307 of Act 451 of the Public Acts of Michigan, 1994, as amended (the “Delegated
Authority™), and County Clerk of the County of Gladwin, Michigan.

2. This Certificate pertains to the issuance by the Chappel Dam Assessment District
(the “Issuer”) of its Chappel Dam Special Assessment Bonds, Series 2020, dated as of September
30, 2020, in the aggregate principal amount of $565,000 (the “Bonds”). The Bonds are issued in
the form of a single, fully registered bond in the denomination of $565,000. bear interest at the
rate of 2.30% per annum. payable on each December | and June 1, commencing December 1,
2020, and mature on June 1 in each year, as follows:

Year Year

(June 1) mount {June 1) mount
2021 $35.000 2029 $40.000
2022 $40,000 2030 $35.000
2023 $40,000 2031 $35.,000
2024 $40,000 2032 $35.000
2025 $40.000 2033 $35,000
2026 $40,000 2034 $35,000
2027 $40.000 2035 $35.000
2028 $40.000

3. We have, for and on behalf of the Issuer, respectively signed and countersigned

the Bonds with our facsimile signatures. Our signatures affixed below and on the Bonds are our
genuine signatures.

4. No litigation of any nature is now pending. or to our knowledge threatened.
restraining or enjoining the issuance and delivery of the Bonds or the imposition and collection
of taxes, assessments or charges, as the case may be, to pay the principal and interest thereon. or
in any manner questioning the proceedings and authority under which the Bonds are issued. or
affecting the validity of the Bonds; neither the corporate existence or boundaries of the Issuer nor
the title of its present officers to their respective offices is being contested; and no authority or
proceeding for the issuance of the Bonds has been annulled, repealed, revoked. rescinded or
amended.



$565,000
CHAPPEL DAM SPECIAL ASSESSMENT DISTRICT
COUNTY OF GLADWIN , STATE OF MICHIGAN
SPECIAL ASSESSMENT BONDS, SERIES 2020

SCHEDULE OF REVENUES, DEBT SERVICE REQUIREMENTS AND COVERAGE

15 Total
Principal Interest Interest Revenues
Due Interest Due Due Due
Year 1-Jun Rate 1-Jun Balance 1-Dec Balance December 1 Balance
2020 $0 2.30% $0 $12,995 2,202 $10,793 $40,918 $51,711
2021 $35,000 2.30% 6,498 10,213 6,095 4,118 55,193 59,311
2022 40,000 2.30% 6,095 13,216 5,693 7.524 53,947 61,470
2023 40,000 2.30% 5,635 15,835 5,233 10,603 52,701 63,304
2024 40,000 2.30% 5175 18,129 4,773 13,356 51,455 64,812
2025 40,000 2.30% 4,715 20,097 4,313 15,784 50,209 65,994
2026 40,000 2.30% 4,255 21,738 3,853 17.886 48,964 66,850
2027 40,000 2.30% 3,795 23,055 3,393 19,662 47,718 67,380
2028 40,000 2.30% 3,335 24,045 2,933 21,113 46,472 67,585
2029 40,000 2.30% 2,875 24,710 2473 22,237 45,226 67,483
2030 35,000 2.30% 2,415 30,048 2,013 28,036 43,980 72,018
2031 35.000 2.30% 2,013 35,004 1,610 33,394 42,735 76,129
2032 35,000 2.30% 1,810 39,519 1,208 38,311 41,489 79,800
2033 35,000 2.30% 1,208 43,592 805 42,787 40,243 83,031
2034 35,000 2.30% 805 47,226 403 46,823 38,997 85,820
2035 35000  2.30% 403 50,418 0 50,418 0 50418
$ 35,000 50,830 EQM §700|§47

BOND DETAILS

Bonds Dated: 09/30/2020

First interest Payment: 12/01/2020

Number of Days: 61"

Subsequent interest Payment: 06/01/2021

Number of Days: 180

First Principal Payment: 06/01/2021%

Interest Rate 2.30%

17000 Kercheval Ave., Suite 230, Grosse Pointe, Michigan 48230
PHONE: (313) 961-8222 FAX: (313) 961-8220
The information contained herein was derived from sources generally recognized as reliable and does not
make any representations as 1o coraciness or completeness and has in no way been altered except to the
extent that some Information may be summarized, and is in no way intanded 1o be a solicltalion for orders.



